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Me>xayHapoagHas MOIUTHKA

rMABbl MU EC COFTIACOBAJIN MEPbl BOSAENCTBUA HA MOCKBY U MUHCK

bp1occessb caeall

IIEPCOHAJIbHBIN BHIOOP

MMUHUCTPbl MHOCTPAHHDBIX OEN EC noddepicanu ggedenue
cankuuii MTPOTUB POCCUUCKUX U BENTOPYCCKUX
opuyuanbHbLLX UL, 8 MOM YUcie npomus AnekcanHdpa JIYKaweHkKo.
DJKcnepm nonazaem, Ymo 3mo cnabo ckaxcemes Ha hoiumuke MuHcka.

PRESIDENT
OF THE COUNCIL

Mo cnosam BepxoBHOro npeacTasutens EC no MHOCTpaHHbIM Aenam 1 nonuTrke GesonacHocTn Xosena boppens,
TexHuYeckme CTpykTypbl EC MOryT HayaTh peannaaumio POCCUNCKMX CaHKLMI yXe B CKOPOM BPEMEHM

EBFEHWW NYOOBKWH

B noHenenbHuK, 12 okTabps,

B bploccene npoluna BCTpeya
rnas MW cTtpaH EBpocotosa,
KOTOpas 3aBepLunnach NPUHATK-
€M MPUHLUMMNNANbHbBIX PeLIeHN
OTHOCUTENbHO CaHKLWM Mpo-
TUB POCCUNCKUX N BENOPYCCKUX
oduLmManbHbIX L.

CAHKLUUN NPOTUB
BEJTOPYCCKWNX BJTIACTEN
Mo utoram guckyccun 27 mu-
HUCTPOB MPUHANN PELIEHME Ha-
YaTb MOArOTOBKY HOBOIO CaHK-

LMOHHOrO Chu1cKa, Kyaa BonayT
rpaxnaHe benopyccumn, KoTo-
pbix B EC cunTaloT npuyacTHbI-
MU K panbcudmrkaLmm Bbibopos
1 HapyLUEeHWIO NpaB YenoBe-

ka. O6 9TOM 3as8BU1 BEPXOB-
HbI NpencTaButens EC no nHo-
CTpaHHbIM fienam 1 NonnTuke
6esonacHocTu Xosen Boppens.
B nepeuyeHb nuu, NpoTmB KOTO-
pbix 6YAYT NPUHATbI PECTPUK-
U1K, BongeT npesnaeHT beno-
pyccumn AnekcaHap JlykalleHko.
«MWHUCTPBI <...> pelnnm Ha4vaTb
pa3paboTky HOBOro crnuncka,

B KOTOPbIN OyAeT BK/IIOYEH U cam

JlykawweHko», — ckasan boppensb.

OH pobasun, yto EC nocbinaet

“ [lepBBIl TAKET
CAHKIIUU MPOTUB
benopyccuu ysxe BCTy-
IIWJI B CUJTY, XOTS AJ11
ero cornacoBanus EC
nmoTpeboBaIOCh TOUTH
TpU MecAla

dorto: Jean-Christophe Verhaegen/Reuters

yeTkuUn curHan benopyccum —
EBpona Oonblie He MOXET BECTH
nena ¢ MMHCKOM Tak, kak byato
HUYero He NpounsoLno. MnHu-
CTpbl Takxe NpuaBanu BNactu
pecnybnmnkn oTnycTUTb BCEX MNo-
NUTUYECKMX 3aKITIOUYEHHbIX.
OpobpeHHbI rmasamn MU,
EC caHKUMOHHbBIN CMUCOK CTa-
HeT BTOPbIM NakeToM orpaHuye-
HWI, BBEOEHHbIX B OTHOLIEHUN
Benopyccun nocne coctoss-
lmxcst Tam 9 aBrycTa npesu-
NIEHTCKUX BbIOOPOB. B Haua-
ne okTAbps rnaebl rocynapcTs
1 NpaBUTENbCTB CTpaH EBpo-
CO103a YTBEPAMIN CaHKLNN
B OTHOLUEHWUWN HECKOJIbKUX Ae-

caTkoB oduLmanbHbIX nuy beno-
pyccum— aTO 3amnpeT Ha Bbeap,
B EC 1 3amopo3ska Gp1HaHCOBbIX
aKTUBOB.

[MepBbi NakeT CaHKLMM NpPo-
TnB benopyccun yxe BcTynun
B CUJTy, XOTS1 4151 ero cornacosa-
Hua EC notpeboBanock noytu
Tpu Mecaua. B aToT pas pabo-
Ta Nno peanusaumm CaHKLMOH-
Horo naketa OyneT BeCTUCh
cTpemuTenbHee, 3aBepun bop-
penb. «kECTb N1 Yy MeHs yBEpEeH-
HOCTb, YTO BTO [BBELEHME CaHK-
Uni] He 3aMeT Tpu Mecaua?
[a, y MeHs ecTb Takasi YyBEpPEH-
HOCTb», — OTMETMI OH.

JlykallueHko Bnepsble Obin BHe-
CEeH B CaHKLUMOHHbBIN CMUCOK
EC B 2006 ropgy, B 2016 rogy
orpaHnYeHns NPoTNB Hero Obinu
cHaTbl. Cenvac B EBpocotose
CUYMTAIOT €ro HENErmTUMHbBIM
npesngeHTom benopyccuu, Tak
Kak nocnegHve Bbidbopbl B pec-
nybnvke conpoBoXaanMcb MHO-
rOYMNCNEHHBIMU HapYyLLUEHUAMM
M XECTOKOCTbIO B OTHOLLEHUN
NPOTECTYOWMX, MPOSBNEHHON
NnpaBoOOXpPaHUTENbHbIMW Opra-
Hamu. B bploccene BenyT oma-
nor ¢ 6enopyccko onmnos3unumnen
1 rOTOBbI OKa3blBaTb MOAAEPX-
Ky «rpaxmaHckomy obLecTBy»
pecnybnuku. MapannensHo
B EC 6ynyT nsberaTb npeno-
cTaBneHue nobon prHaHcoBON
noaaepXKn 6enopycckum Bna-
CTAM BO rnaBe c JlykalleHko.

B MockBe JlykalueHKo cunTa-
10T NErMTUMHbIM F1aBOM rocy-
napcTea, a genctema EC —Bme-
LaTeNbCTBOM BO BHYTPEHHME
nena pecnybnuku.

HecmoTps Ha KpuTuky Jly-
KalweHko, EC noka He Hame-
PeH oT3bIBaTh U3 benopyccumn
nocna v npekpatwiatb ¢ MuH-
CKOM OMNIoMaTUYeCcKmne KoH-
TakTbl, oTMeyvan boppenb. Op-
HaKO B MOHe[eNbHUK rnaBbl
MW EC 3as8BuIn O roTOBHO-
CTW COKPaTUTb MHTEHCMBHOCTb
napTHepcTBa ¢ benopyccknumm
Bnactamu. B EC rotoBbl cepb-
€3HO YCUNTb NOMUTUYECKYIO
1 drHaHcoBylo noanepxKy MuH-
cKa TONIbKO B TOM Clyvae, ecnm
TaM Ha4yHYyT yBaxaTb MPUHLM-
Nbl EMOKPATUN N BEPXOBEH-
CTBa NpaBa, cnegyeT U3 KOMMIO-
HUKe muHucTpos EC no ntoram
BCTPEUM.

Bnpouem, akcnepTbl cunta-
[0T, YTO NEePCOHabHble CaHK-
UMM BPSIA N 3aCcTaBsAT MUHCK
M3MEHUTb MONUTUKY. 10 MHEHMIO
reHepanbHoro anpektopa Poc-
CUINCKOro coBeTa Mo MexayHa-
poaHbiM genam AHapes KopTty-
HoBa, benopycckme YNHOBHUKM
He UMEIOT TECHbIX CBA3€EN C 3a-
nagom. «B cuny otcyTtcteus
npvBaTnsaumm B benopyccum
no 6ONbLOMY CYETY He NosABU-
NOCb NPOCNONKM ONINUFrapXoB,
KOTOpPbIE MPUBBIKN CYMTATb
cebs nogbmu MMUpa, fa u un-
HOBHWKM egBa N1 UMEeLOT Npu-
BbIYKY leTaTb Kaxaylo Hegento,
ckaxem, B Mapux», —oTmeTun
OH. [Mpun aTOM BKNtOYeHMe JyKa-
LLIEHKO B CaHKLMOHHbIN CIMCOK
MMeeT HemanoBaXHoe 3Have-
Hue. Bo-nepBbiXx, 9TO 03Ha4aeT
3aKpblTME A1 HEFO BO3MOXHO-
CTu banaHcUpoBaTb MeXy BO-
CTOYHbIM M 3anafHbiM BEKTOPA-
MW BHELUHEW NONUTUKM, KaK 9TO
eMy yaaBanoch genaTb npexae,
ykasan KopTyHoB. Bo-BTOpbIX,
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3TO BUA, MOPANbHOW MOoaaepPXKN
Benopycckomn onnosunLmm, oo-
OaBun akcnepT. 1o ero MHeHuIo,

EC Bpsag nu cTaHeT BBOAUTL NpPO-

TuB Benopyccum maclitabHble
CaHKLWK, KOTOPble MOTryT HaBpe-
OUTb ee 9KOHOMUKe, — B bptoc-
cene nbiTaloTCsl 4ENCTBOBATb

B pycCle NonuTuUKM TakK Hasbl-
BAaEMbIX YMHbIX CaHKLMIN, KOraa
nop WTpadHble Mepbl NonagatoT
npeacTaBUTENN ST, a He pPsi-
[JoBble rpaxaaHe. Kpowme Toro,
OrpaHnY4eHunst NPOTUB LLENbIX
CEeKTOPOB 9KOHOMUKWM benopyc-
CUK TONbKO ellle bonblLue ycu-
NNT 3aBUCUMOCTb pecnybnmnkm
o1 Poccuu, pestommnposan Kop-
TYHOB.

CAHKUUWN NPOTUB
POCCUNCKWUX BITACTEN
Takxxe B NoHeaenbHWK rnaebl
MWL cTtpaH EC cornacunuchb

C HEeObXOAMMOCTbIO MPUHATb
Mepbl NPoTUB Poccum B CBSA3N
C oTpaBneHnem Anekces Ha-
BanbHoro. «Mbl obcyamnu Bos-
MOXHOCTW 0151 Hallero cepb-
e3Horo obuero oteeta EC Ha
NCNonb3oBaHMeE 3anpeLLeHHo-
ro HepPBHO-MapPanUTUYECKOro
cpeacTBa v peanusauum npeg-
noxeHnn dpaHumm n FfepmaHunm
Nno orpaHNYNTENbHbIM Mepam

B OTHOLLUEHWUM TEX, KTO CBSA3aH
C 3TOW NonbITKOW YOuncTea», —
ckasan boppenb, oTka3aBLIKCb

KOMMEHTUPOBATb AETaNN HOBbIX
orpaHuveHuii. B bnnxaniuee
BPEMS TEXHUYECKME CTPYKTYPBI
EC unsyuaT npensioxeHHblin l'ep-
MaHuen n dpaHumen nepeyeHb
TeX, KTO AOMXEH OblTb BHECEH

B CAHKUMOHHBIV CNUCOK, N 060C-
HOBAHWS CaHKLUMK, yTOUHUN Bop-
penb. «9To NpepsioxeHue <...>
nopaepxanv Bce rocynapcTea —
yyacTHukn [EC], no aTomy no-
BOAY HE BO3HUKIIO HUKAKMNX
COMHEHUIN», — Pe3toMUpoBan
Boppenb, Lob6aBuMB, YTO TEXHU-
yeckune cTpykTypbl EC moryT Ha-
YaTb peanunsaumio CaHKUUN yxe
B CKOPOM BPEMEHM.

7 okTabpsa lepmaHua n dpaH-
LMs BbICTYNWUAM C NPU3bIBOM
BBECTW CaHKUMKN NpoTmB Poc-
cun. «dpaHums n lepmanHms
HeoAQHOKPAaTHO NpPU3blBanu
Poccuio paccnepoBath 0bcTos-
TeNbCTBa STOro NPEeCTYNNeHNs
1 NPUBEYb BUHOBHbIX K OTBET-
CTBEHHOCTM, HO Poccus noka
He npepocTaBuna ybeauTenb-
HbIX 0OBbSCHEHWI. B Takmx ycno-
BMSIX Mbl CYUTAEM, YTO OPYrux
npaBaonoaobHbIX 06bACHE-

HWUW oTpaBneHus HaBanbHoro,
Kpome npuyactHocTn Poccum

N ee OTBETCTBEHHOCTU [3a npo-
n3olleqllee], He cyLecTBy-

€T», —FOBOPUTCS B COBMECT-
HOM obpaltieHun rmas MU
[BYX 9TUX CTpaH — Xanko Maaca
1 XaH-VB Jle OpuaHa.

CAHKUWMW MOCNE MOKYWEHNA HA CEPTEA N IONNIKO CKPUTATb

06BbeM CaHKIIUH TIOCIIE OTPaB-
neHus Anexces HaBaibHOTO
OyIeT MeHee CYIeCTBEHHBIM,
4yeM I1oclie oTpaBiieHusa CGep-
res u l0nuu CKpunaab B 6pu-
TaHckoM Concbepu B MapTe
2018 rozia (06e 11enu mpenro-
J1araeMoro IoKyIIeHUA TOTa
BBIKMJIN, HO 3aTeM CKOHYa-
nach 6puTaHka [lon CTepxkecc,
a TaKksKe IIOCTpaJal OpuTaHell
Yapnu Poynu). MTHUIIATOPOM

CAHKIIVH CTaJIO IIPaBUTEIb-
CTBO BenlMKoOpUTaHUM BO I7IaBe
¢ Tepe3soit Maii. Benmukobpu-
TaHUA OTPaHNUYNIIa ABYCTO-
POHHME KOHTaKThbI ¢ MOCKBOU
U BBICTIAA 23 POCCUHCKUX
punnomara. GonugapHoCThb

¢ JIoHAOHOM BBIPA3WIIM MTPeJi-
cTaBUTeNH cTpaH EBpocorosa —
BCe, KpoMe ABCTPUU, BBICTIAJIN
10 HECKOJIBKO POCCUHCKUX
puniomaros. CIIIA B 2018 romy

BBeJIU MPOTUB PocCUM CAaHKINU
TI0 3aKOHY O 3aIpeleHUH TIPU-
MEHEHUS XUMUYECKOTO Opy-
JKUST: aMEPUKAHCKUM GaHKaM
OBLIO 3aIIpeIeHO YYaCTBOBATD
B MIEPBUYHOM pasMenieHuH poc-
CUICKOTO CyBEPEHHOTO JIONTa,
HOMMHHPOBAHHOTO HE B Py0OIIsX,
a Tak’ke KpegUTOBaTh POCCHI-
CKOe IPaBUTETBCTBO B JII000H
BaJIIOTE, OTIINYHOMN OT PyOIIs.

6 B cank-
LIMOHHBINA
CITUCOK, KOTO-
PpbIi PpaHIug
u l'epmanus
IIOTOTO-
BUJIM B CBSA3U
C OTpaBIIe-
HMEeM OCHOBa-
Tensa PoHma
60pBHOBI

C KOpPYIIHEH,
BOMMYT AEBATH
poccusiH,
coob1mana
$paniys-
cKas razera
Le Monde

[MAO AKBE «<ABAHIAPL». ['eHepasbHas nuueH3us baHka Poccum N2 2879 ot 10.09.2015 .

Jlyyimn
KOPNOpPaTUBHbLIN
0aHK — 2020

Pacuetbl 24/7

BHyTpnGaHKOBCKUE NaTexu, KOHTPOSb
CYeTOoB, NpVeM JOKYMEHTOB —

KpYrIoCyTOYHO

B caHKLMOHHbIN CNMUCOK, KO-
TopbIN @paHuus n FrepmaHuns
NMOArOTOBWUNMN B CBSI3N C OTPaB-
neHnem ocHosaTtens ®oHaa
60pbObI C KOPpPYNUUEN, BOW-
LyT AeBATb POCCUSH, CO0b-
wana ¢paHuy3ckas raseTta
Le Monde. Mo nHbopmaLmm
n30aHusi, 9TO NPeacTaBUTENn
aoMUHUCTPALMM Npe3naeHTa
Poccuu, cneucnyx6, a Takxe
[ocynapCTBEHHOrO Hay4YHO-UC-
CNefoBaTeNnbCKOro MHCTUTYTa
OpraHMYecKom XMMNnN n Tex-
Honoruu (MocHMMOXT), B Ko-
TOPOM, Kak cumTaeTcs, Obin
co3pnaH «HoBn4yok». OrpaHmnymn-
TenbHble Mepbl ByayT BKOYaTb
B cebs 3aMOpO3Ky akT1BOB

no seponn (GLOBAL BANKING
& FINANCE REVIEW

OeepapadpTt — oT 3%*

er,D,I/ITOBaHI/Ie pacyeTHOro cyeta npu

HeaoCTaTo4YHOCTU CpeiCTB

OTKpbITb pac4yeTHbIN cYeT 3a 2 4yaca

1 2

3anosHute
3asBJIeHne oHaliH
1 nofny4ymute Homep
cyeta

BrlibepuTe yao6HkI
oduc 1 npuxogute
C OpurnHanamu
[OKYMEHTOB

3

[MpoBoante

OTKpbITUE NocneayLmx cyeToB B P/€/$ — 10 MUHYT

ornepauuun no cyety
B TOT Xe AeHb!

B 1994 rogoy

BaHk ocHoBaH

1 3anpeT Ha Bbe3[, B CTPaHbI
EBponbl.

B Poccuu cumtatot pencteus
FepmaHum n dGpaHumMm Henpu-
emnembimMu. Mo cnosam oduLmM-
anbHoro npeactasutens ML
P® Mapuun 3axapoBown, BMe-
CTO TOroO YTOObI COTPYAHMYATb
¢ Poccuen, 4tobbl MPOACHUTD
cuUTyaumio ¢ oTpaBneHmem Ha-
BanbHoro, B lfepmaHum 1 dpaH-
LN «MEPEKIOYMNINCD Ha YTPO3bl
M NOMbITKW LWaHTaxa». 3axapoBa
nogvepkHyna: sce obpatlieHus
leHnpokypaTypbl Poccun B pam-
Kax EBponenckon KoHBEeHLUN
0 B3aMMHOW MNPaBOBOWM MOMOLLM
Mo YronoBHbIM Aenam npofon-
XaloT UrHOopUpoBaTbCS. M

peknama

Best
Digital Bank
Russia

2020

OAWH 13 ny4Lwmnx
6aHKOB MUpa Mo
Bepcun Forbes

Bonee 100 TbiC.
KOPMOpaTUBHbIX
K/INEHTOB

300 oducos B
75 ropopax
Poccun

*MpepocTaBnseTcs CpokoM Ha 3 roga (C aBTOMaTUYeCKoW NPosIoHraumeit) opuanyeckumM auLam U UHOUBUAyasbHbIM NPeanpuHUMaTensiM Yepes UHTEPHET-6aHK, NpU HaNM4YMn KPEAUTOBLIX 0GOPOTOB MO cyeTam
KNMeHTa B 6aHke ABaHrap[, B Te4eHue 3-X NocneHNX NoJHbIX MECSILLEB HA OCHOBaHUN 3as1BKM U NP YCNOBUM NPefoCTaBNEHNS HEHYJIEBOW OTYETHOCTUN Ha nocrefHue 4 oT4eTHbIX AaThl (6anaHc 1 0TYET O NPUBHLIISX U
y6biTkax). CtaBka — ¢ 1-ro no 7-oi kaneHgapHbii aeHb — 3% roaoBbIX, ¢ 8-ro no 14-biii kKaneHaapHbIi eHb — 7% rofgoBbiX, ¢ 15-ro gHA — 9% rogoBbix. Cpok HENMpepbLIBHOM 3aA0/KEHHOCTU — 65 KaneHaapHbIX AHEN.

Jlyuwwimnin koprniopaTuBHebIii GaHk Poccum no Bepcun durHaHcoBoro noptana «Mmo6an BaHkuHr aHa PaiiHaHe PeBbio». Jlyywmii oHnaiiH-6aHk Poccun no Bepcumn durHaHcoBoro noptana «Mmo6an BaHkuHr sHa daitHaHe

PeBblo».

bAHK ABAHIAPI

www.avangard.ru
8 (800) 55599 93
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JKOHOMHKA
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Jlaypeamamu HOBEJTEBCKOW NMPEMUMU
MO 3KOHOMMUKE cmanu zpaxcdane CIIIA Ilon
Munzpom u Pobepm Yuncon. 3acnyza 3K0HOMUCMO8
e mom,umo onu MOMOTIJIN NSOBPECTMU
COBEPWEHHO HOBbLIE ®OPMATDI
AYKUWOHOB, nonyuuswue wupokoe
pacnpocmpaHerue Ha NpaKmuke.

HA3BAHbI NTAYPEATbl HOBETEBCKOW MPEMUUN NO 9KOHOMMUKE

[JTaBHBIN JIOT yIIEJX
ayKIIMOHHUCTAM

EBFEHMW KAJTIOKOB,
NBAH TKAYEB,
ONlbFA ATEEBA

Jlaypeatamun Hobenesckol npe-
MUK no akoHomuke 3a 2020 rog,
cTanu amepukaHubl Mon Mun-
rpomM u PobepT YMUNCoH, yoocTo-
€HHble Harpaabl 3a «yCOBEepLUEH-
CTBOBaHMWe TEOPUM ayKLMOHOB
1 n3obpeTeHne HoBbIx GopmMa-
TOB ayKLMOHOB», 3aBUN reHe-
panbHbI cekpeTapb LLBeackon
KOPONEBCKOW akagemMmnmn Hayk
[opaH XaHCCOH.

Munrpom poauncs
B 1948 rogy, nony4mn cteneHb
nokTopa Hayk (PhD) B CTaH-
$OpACKOM YHUBEPCUTETE U CE-
yac asnsetcs npodeccopom
ryMaHUTaPHbIX N €CTECTBEHHbIX
Hayk daKkynbTeTa 9KOHOMUKMN
B CTaHbopae. YUNCoH poaun-
ca B 1937 rogy, OH BbIMYCKHUK
[apBapOcKkoro yHMBepcuTeTa
N ABNAETCS NOYETHbIM Npodec-
CcopoM MeHegxmeHTa B CToH-
dopackon wwkone busHeca.

3A YTO NMPUCYOUNNA
NMPEMUIO
AyKUMOHbI — fpeBHeNLWas
dopma npogaxun o6bekToB, KO-
TOopasi akTUBHO MUCMOJb3yeTcs
n cerogHs. [1ng sKOHOMKCTOB
WHTEPECHDI Takne NpumMepbl
COBpPEMEHHbIX ayKLIMOHOB, Kak
TOprn pagmoyacTotTamun gns Te-
NEKOMMYHMKALMOHHbIX ornepa-
TOPOB, KoTopble ¢ 1990-x rogos
nposoauT ®epepanbHas KOMUC-
cuga no ceasu CLUA; ayKLMOHBI
no pa3MeLLEHWNIO FOCYyapCTBEH-
HbIX OBNUrauuii, NPOBOAMMbIE
NMOBCEMECTHO; KOHKYpPCbl EBpoO-
Col03a Mo npopaxe KBOT Ha Bbl-
6pocbl NapHMKOBbIX ra3oB.
Jliobow ayKLMOH xapakTepuay-
eTcsa Tpemsi bakTopamu: popmaTt

(npaBuna) aykunoHa, ocobeH-
HOCTM NpoJaBaeMoro obbekTa
1 nHdopMaLMoHHas Heonpe-
geneHHocTb (y Kaxaoro yyacTt-
HWKa eCTb TOMbKO BEPOATHOCT-
Hoe pacrnpefeneHne LeHHOCTH
obbekTa).

PobepT YnncoH B cepum knac-
cuyeckmx pabot 1960-1970-x
rofoB onucan cTpaterunio on-
TUManbHOW CTaBKM AN ayKLUmo-
Ha nepBou LeHbl (3aKpbITOro
ayKLUMOHa, roe obbekT JocTaeT-
CA YYaCTHUKY, NPeasioXMBLLEMY
caMmylo BbICOKYIO LieHY). OH no-
Kasas, YTO Y4aCTHUKM npeana-
ratoT 6onee HU3KYIO LiEHY, YeEM
MX Hauny4llas oLeHKa CTOMMO-
CTK obbekTa, YTobbl N3bexatb
«NPOKNATbA NobeauTens» — cu-
Tyauuu, npu Kotopon nobeau-
Tenb TOProB nepeoLeHnBaeT
CTOMMOCTb OObeKTa 1 TepnuT
yObITKMN.

Mwunrpom B parnoHe 1980 roga
onybnunkoBasn HeCKONbKo Ha-
Y4YHbIX PaboT, B KOTOPbIX MPO-
aHanusnpoBar, Kak pasnnyHbie
dbopmaTbl ayKLMOHOB BMSAIOT
Ha Npobnemy «npPoKNATbS Mo-
OeguTens». B aHrMMMCKOM ayk-
LIMOHE OpraHnsaTop HavyuHa-
€T C HM3KOW LIEHbl 1 MOBbILLAET
ee Lar 3a Larom, a B rofinaHa-
CKOM ayKLMOHe HaobopoT — Ha-
YMHAET C BbICOKOW LIEHbI U naeT
Ha NOHWXeHWe, noka KTo-nnbo
He cornacuTcs Kymnutb o6bekT.
Mwunrpom fokasarn, 4Yto npobne-
Ma «MPOKNATbsA nobeantens»
ocTpee CTOUT NS ronnaHackoro
ayKUuoHa, NoaToMy dbuHanbHas
LeHa B 93TOM popmMaTte oKasblBa-
€TCA HUXE, YEM MPU aHTNINACKOM
aykumoHe.

Hay4Hble nabickaHmna Mun-
rpoma 1 YUncoHa He TONbKO
NMoMOoraloT NPaBUTENbCTBAM
1 perynaropam npoaasaThb
06bekTbl Mo 6osnee BbICOKOM
LeHe, a y4acTHMKaM TOpros —

“ Ayknrion

TOXKEe UTPa: B HEU
paloHaIbHbIE
WUT'POKU IIBITAIOTCA
MOJTYyYUTB JIOT, HO He
XOTAT IeperiaunuBaTh
3a Hero. Beiurparo

1 JIOT WIUN HET, 3aBUCUT
He TOJIbKO OT MOeu
CTaBKU, HO U OT CTaBKU
BCEX OCTAJIbHbBIX

CTAPLUMW NPEMOAABATE/b
DKOHOMUYECKOrO ®AKYJ/IbTETA MIY
AAHUMU WLECTAKOB

Harpaga Mony Munrpomy (cnpasa) n PobepTy YnncoHy abcontoTHo 3acnyxeHa
1 06OCHOBaHa, OHM BHECTIM OFPOMHbIN BKNa[, HE TOMbKO B TEOPWMIO ayKLIMOHOB,
HO U B ee NpaKTu4yeckoe NpUMeHeHne, cumTaeT akenepT

nokynaTb no 6onee HU3KOMN.

Wx Tpymobl cnocobceTByoT 3¢-
bEKTMBHOCTY ayKLMOHOB, Koraa
00bEKT [OCTAETCS YYaCTHUKY,
KOTOPbIV HaUNy4LIUM 0bpa3om
CMpaBUTCA C yrpaBslieHnem npu-
obpeTeHHbIM 06bEKTOM, OTMe-
yaeTcqa B MaTepuanax Hobenes-
CKOro KomuTeTa.

U3OBPETATENIN
AYKLUMOHOB

Harpaga Munrpomy n Ynncony
«abCOoNTHO 3acnyxXeHa 1 0b-
OCHOBaHa, OHW BHECTN OrPOM-
HbI BKNaf, He TOMbKO B TEOPUIO
ayKLMOHOB, HO U B ee NnpakTuye-
CKoe npumeHeHune», ckasan PEK
pekTop Poccumnckonm skoHoMu-
yeckou wwkonbl (PSLL) PybeH
EHnkononos. «Ecnu nonpocutb
noboro sKOHOMMUCTa NokasaTb
npuMep yCrnewHoro npume-
HEHNA Teopum, KOTOpoe BbiNno
Obl MOHATHO MPOCTOMY YenoBe-
KY, MMEHHO 1CCenoBaHus ayk-
LMoHoB Munrpoma 1 Ynncoxa

N TO, HACKOJIbKO OHW MOMOTNn
npaBuUTENbCTBAM MHOIMX CTPaH
3apabotatb, HanpuMep, Ha Npo-
Jaxe paguo4acToT, byayT ogHUM
13 NepBbIX TakUX NPUMEPOB», —
cKasan 9KOHOMMUCT.

Teopus ayKLMOHOB UCMOSb3Y-
eT JocTuxeHuna bonee ¢yHaa-
MeHTasbHbIX 0bnacTein skKoHo-
MUKU: TEOPUN UTP U An3ariHa
MexaHU3MOB, 3a KOTOPbIE yxe
ObIfIO BPYYEHO HECKOSBKO Mpe-
MUK, OTMEYaeT CTapLnn npe-
nopasaTteslb 9KOHOMMUYECKOrO
dakynbteta MI'Y Oanumn Le-
cTakoB. Bce aT1 obnacTu usyua-
l0T, KaK paLnoHanbHble noaun
OynoyT BecTu cebs B «urpax» —
CUTyaUMsX, B KOTOPbIX BbIMIPbILL
Ka)Xaoro 3aBUCUT OT OENCTBUN
BCEX OCTallbHbIX, U Kak opraHu-
30BbIBaTb TaK1e «UrPbl», YTOObI
nx peaynbTaT (B TEOpUM Urp
OH HasblBaeTCs paBHOBECUEM)

obnapan HyXHbIMW CBONCTBa-
MWU. MUNrpOM GbINT CTYOEHTOM
YuncoHa. [1sa opyrux ctyaeHta
YunncoHa—AnBuH PoT n beHrT
XonbMCTpeM — yxe camu cTanu
HobeneBckMMK naypeaTamu.
«AyKLIMOH TOXE urpa: B HEN
pauynoHarbHble UFPOKM Mbl-
TaloTCs NOMYYUTb NIOT, HO He
XOTAT NepennaynBaTb 3a Hero.
Bbivrpato s NoT Unu HeT, 3aBn-
CUT He TOJTbKO OT MOEWN CTaBKK,
HO M OT CTaBKM BCEX OCTallbHbIX.
OpraHnsaTop ayKLMOHa XOYeT,
YTOObI NOT AOCTANCA TOMY, KTO
roTOB 3annaTUTb 3a Hero 6osb-
e Bcex. BosHnkaeT MHOro Bo-
npocos. YTo nyylie —korga
ayKLMOHEp NoBbILLAET LIEHY
W NOT JOCTaeTcsl NocnegHemy,
KTO rOoTOB MNaTuUTb, UMW Koroa
LeHa MOHMXaeTCs C HEKOTOPO-
ro Makcumyma 1 noT gocTtaeTcs
NepBOMY, KTO CKaXeT «KYmMo».
A MOXeT BbITb, NyuLle, YTOObI
CTaBKMW BbICbINIANMCh B 3aKPbITbIX
KoHBepTax? Munrpom u Yun-
COH onucanun TeopeTuyeckme
CBOWCTBa MHOMMX Pa3HOBMOHO-
CTen ayKUMOHOB U oNTUMasbHble
cTpaTermm, KOTOPbIX JOMKHbI
NPEUOEPXNBaATbCA UX YYaCTHU-
Kn», —obbacHun LLecTtakos.
OCHOBHbIM TeOpeTnYe-
CKWUM OOCTUXEHNEM SKOHOMM-
CTOB CTana Teopust aykLMOHOB
obLen/cBasaHHON LeHbl, unu,
Bblpaxasicb HedbopMarbHO, NPo-
Oax, B KOTOPbIX UTPOKU XOTe-
nv Obl 3HaTb CTaBKW APYr Apyra,
oTMeuvaeT OoLeHT Kadeapbl Teo-
peTnyeckomn akoHoMukm BLUDS,
PhD MaBen AHOpesHOB: «3Ta
Teopwus onpegenuna nobenu-
Tens B, kasanoch Obl, Hepaspe-
LIMMOM Criope MexXay aHrnunin-
CcKoW (C BocxopdaLuen LeHown)
W ronnaHaockon (c Hucxops-
el LLeHOoWM) BePCUMUN OTKPbI-
TOro aykumoHa. fonnaHackun
ayKLMOH npourpan crnop us-sa
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TOrO, YTO UFPOKMK BbIOLIBAIOT
N3 Hero paHblie, Yem ycrnesa-
0T BOCMOMb30BATbCS €ro OT-
KPbITOCTbIO®.

He MeHee BaXXHbIM OTKPbITU-
€M B TeopuM ayKLIMOHOB O0LLIEeN
LieHbl CTano To, 4Yto nobeau-
Tesb 3a4acTylo NepeoLeHnBa-
eT LeHHOCTb NpeaMeTa ayKumo-
Ha (winner's curse, «<NPOKNATbE
nobeantensa»). Ha npakTtuke
9T0 NPUBOAUT NNOO K OTKasam
OT cAenku, bonesHeHHbIM 4ns
BCEX YYaCTHUKOB pbiHKa, MO0
K MeHblLen Npubbinu 3a cyeT He-
YBEPEHHOCTUN UIPOKOB B CBOUX
oLeHKax. PelleHnem aTon npo-
Gnembl cTan oYeHb MPOCTOM
coBeT — NybnnKoBaTbh Kak MOXHO
6onble nHbopmaumm o npegme-
Te ayKUMOHa, YTODbl YMEHbLINTb
HeonpeaeneHHoCTb, pacckasan
AHOpPEAHOB.

AYKLMOHbLI B POCCUMN
Teopuio Munrpoma u Yunco-

Ha, 6e3yCTOBHO, MOXHO Mpwu-
MeHsTb 1 B Poccun, Ho mexa-
HU3Mbl, KOTOPbIE NPUOYMbIBANN
naypeartbl, HY)XHO aganTMpoBaTb
K KaXXIon KOHKPETHOM cuTya-
unun, otmeTun EHmMkononos. «Ha-
npumep, Munrpom — coyuype-
[OUTENb HECKOJNIbKUX CTapTarnos,
KOTOpble KOHCYNbTUPYIOT, KaK
Nyylle NPOBECTU KOHKPETHbIN
ayKUMOH, KakoW AM3anH nydlle
BblOpaTb», — FOBOPUT PeKTop
POLL.

Cenyac npakTuyecku Bce
rocaakynku npoBoasTcs Yepes
aykumoH. «bonee Toro, Poccus
ABNSAETCS OOHUM U3 MUPOBBIX NN~
NepoB B 0bnacTu opraHmsauun
roCcyOapCTBEHHbIX ayKLIMOHOB»,
oTMeyaeT AHOpesHoB. MnaTtdop-
ma zakupki.gov.ru pencreyet
¢ 2014 ropa, depepanbHas aH-
TMMOHoMonbHasa cnyxba (PAC)
KOHTPONNPYET UCTONHEHME Mpa-
BMN ayKLIMOHOB.

B CLUA APECTOBAH OCHOBATEJIb BPEHOOB «0OBIrAHb» U «KPACHASA NUHWNSA»

AMepukaHcKkasa pemMuga
HacTHUurjaa 'epmaHa JInijieBsaIu
ObICTpee POCCUNICKOU

I'epman Jlunnesanu SAAEPXAH B CLWUA. MB]] Poccuu cuumaem

e20 opzanuzamopom PUHAHCOBOW MUPAMMULADI, cobpasweil

9 mapd py6. nod npednozom uHsecmuyuli 8 Apple u Nike. Cpedu 06MaHymMblx
Ha3bleatom Hukumy Muxankosa u mon-meHedncepos «Pycanax».

06 Buvecte

¢ 'epmanHoM
JlunneBanu
TI0 JIEeTTy TIpO-
XOIAT OBIBIINKA
PYKOBOM-
TEeJIb CITy»KOBbI
06e30I1acCHOCTH
GL Financial
Group Arnexk-
caHpp Jlazeba,
UCIIOITHUTEIIb-
HBIN TUpeK-
TOp «AHKOp
VHBecTa»
Bragumup
Muxamnnos

U HECKOJIBKO
KJIIMEHTCKUX
MeHeIIKEPOB
TPYTIIBI

MAPTAPUTA ANEXVNHA

AMepuKaHCKMe BnacTu 3agep-
Xanu ocHoBatens bpeHooB
«[doBraHb», «Cmak» 1 «KpacHas
NMHUSA» POCCUICKOro npeanpu-
HuMaTens lepmana Jlunnessanu.
06 sTtom coobwmnu PBEK gBa nc-
TOYHMKA, 3HAKOMbIX C XOAOM €ro
nena. Mhdopmaumio Takxe nog-
TBEpAun NpeacTaBUTeNb rPynmbl
WHBECTOPOB, cyamBLumnxcs c Jinn-
nesanu B CLUA.

B Poccum busHecmeHa ob-
BMHSAIOT B MOLUEHHUYecTBe (CT.
159 YK); no Bepcun cneacraus,
Ilunnesann, Bnages MHBECTU-
LLMOHHbIM XONANHIOM, PaCXu-
Lan cpeacTBa COCTOATENbHbIX
KMMEHTOB Nnof, BMAOM OKasaHus
UM bpokepckunx ycnyr. KoHcynb-
TaHTbl Jlunnessnu npepgnaranu
KNMEHTaM BNOXUTbCS B akLMn
Apple nnu Nike, Ho Ha camom
[ene npuceauBanu OeHbru; Cym-
MapHbI ylepb MOXeT cocTaB-
natb 0o 9 mnppg pyo., nonaraoTt
noTepnesLine.

MPOCPOYEHHbLIV BbIE3[

N 3AMPOC MHTEPIMOJNA
BusHecmeH HaxoouTCcs B ame-
PUKaHCKON MMMUIpaLMOHHON
TIopbMe yxe bonee mMecaua,
YTOYHWU NPEACTaBUTENb FPYNMbI
WHBECTOPOB. JInnnesanu sbexan
B CLUA B Havane 2020 roga

Nno 9CTOHCKOMY MacnopTy, npea-
BapUTENbHO NPOAaB B OCTOHUU
HEeABMXUMOCTb 1 aBTOMODOUb;
BU3bl Y HEFO He ObINo, 1 OH UMen
npaBo OCTaTbCs B CTpaHe

Ha cpok go 90 gHen. Cyq FOx-
Horo okpyra wTtata ®nopuaa

B 9TOT Nepuopg, paccmaTtpuan
WNCK MHBECTOPOB K Jlunnessnu;

B MIOHE OH YO0BNETBOPWN €rO,
NOCTaHOBMB B3biCKaTb C BU3HeC-
meHa 6onee $32 MnH.

CnycTsa HECKONbKO MecsLeB
Jlunnesanu 6bin 3agepXaH UM-
MUIPALMOHHbBIMY BNACTAMMU.
Mpw npoBepKe BbISCHUIOCH, YTO
NOMWUMO HEUCMONHEHHOIO pe-
LEeHNs cyga nmeeTcs yBeooM-
neHne o posbicke Jlnnnessnu
yepes NHTepnon co CTOPOHbI
Poccuun, nostomy oH ocTaeT-
c4 Nof, apecTom, coobumn
npencTaBUTENb rPynmbl UCT-
uosB. Mo ero cnosam, poccun-
CKMe NpaBOOXpPaHUTENbHbIE

opraHbl OOMBalOTCA Bbloa4m
Iinnnessann. CNoXHOCTb B TOM,
yTto Mexay Poccuen n CLUA

HeT cornalueHus ob akcTpagm-
umun, K Tomy xe Jlunnesanu, xots
1 UMEET POCCUNCKOe rpaxaaH-
cTBO, Bbe3dxan B CLUA kak rpa-
XOaHWH DCTOHUN.

Ewe oguH cobecenHuk PBK,
3HaKOMbIN C XO[OM ero poccum-
CKOro YrofloBHOro gena, cka-
3an, 4Yto cneposatenb n3 YB[
no CeBepo-3anagHoOMy OKpyry
MockBbl Erop 30nKuH, y KOTOpO-
ro B MPOM3BOACTBE HAXOAUTCS
0eno, B Kypce 3agepxanus Jlun-
nesanun B AMepuke.

ApsokaT OMuTpun Hukona-
€B, NpeacTaBnsABLLMIA JIunnessnu
BO BpeMs npoLenypbl 3a04HO-
ro apecTa B XOpOLLEBCKOM cyae
MoOCKBbI, HE CMOTI MPOKOMMEHTU-
poBaTb ero 3agepxaHune B CLUA,
€ro no3numIo B CBA3N C NPETEH-
31AMN MHBECTOPOB U 0OBUHE-
HMEM, NPeabABNEHHbIM POC-
cunckum MB. B agBokaTCckoMm
6opo Hukonaesa PEK coob-
LUK, YTO Y HErO HET cornatle-
HUa ¢ Jlunnesanu o Kakon-nnmbo
NpaBoOBOM MOMOLLM U ero 3alln-
Ty B Cyde agBOKaT OCYLLEeCTBNSN
Ha pa3oBon ocHoBe. CBA3aTb-
cs C OpyrMMu npeacTaBuTens-
MU BU3HECMEeHa He yoanoch, ero
pabounin aNeKTPOHHbIN NOYTO-
BbIV ALMK, KaK 1 AWMK OblBLLIErO
¢drHaHCOBOro AMpeKkTopa npu-
Hagnexaswero Jliunneesnu xon-
ouHra GL Financial Group, cen-
yac He pabortaer.

PBK Hanpaswun 3anpochl
B MuHiocTt CLLUA n MBI Poccun,
B COCTaB KOTOpPOro Bxogut Ha-
LMOHanbHOe LieHTpanbHoe 6iopo
VIHTepnona.

OOJIN B APPLE

N ®ANbLWNBbLIE OTHETDI
Nnnnessnu ¢ 2013 roga KOHTpPO-
nupoBan GUHaAHCOBbIA XONANHT
GL Financial Group, npegocTas-
NABWWIA B TOM YUCIE U UHBE-
CTULMOHHbBIE YCNYrY YaCTHbIM
nnuam. B 2018 rony Heckonb-
KO MHBECTOPOB, YbM CPEeACTBa
npuenek Jinnnesanu, noganu

K HEMY UCK B cyA wTtaTa dno-
puaa. NcTuos 6bino wecTe-

PO — TOMN-MeHeAXep LBenuap-
cKkoro ¢papmaLeBTUYeckoro
xonguHra Novartis rpaxgaHuH
CWA KpuwHaH PamaHaTaH,
rpaxgaHe Poccuum Turpat lMo-
rocsiH, Anekcen Xomsikos, Pa-
mMasaHkagu tOcynos n AMntpun
KoptokuH, rpaxgaHka YKpauHsbl
CseTnaHa LllepbakosBa. > 6

“ Bcero JIvieBaAny MpuBiIek U He
BEepHYJI UHBECTULIUY Ha CyMMYy OoJiee
$150 mmH (mpumMepHOo 9 MipH pyo.),

B iefie eCTb cBefleHuns 0 160 dpakTax
MOIIIEHHUYEeCTBa, CKa3asl dKCIIePT

YEM M3BECTEH BM3HECMEH

56-netHuii lepman Jlnsie-
BAJHU GOJIBIIIE BCETO U3BECTEH

KOMIIaHUU «AHKOp MHBecCT»,
«[Isxnasnp PrUHaHC», «CTONMNY-

TeM, 4To B 1995 rogy ocHo-

BaJI 3AO «JIMKOMII XOJIIUHT».
KoMmnaHua 3aHnManach pas-
BUTHEM POCCUUCKUX TOPro-
BBIX MapOK BOIKU, IIPOAYK-
TOB U KOCMETUKU: «J]OBraHb»,
«Cmax» u «KpacHas TMHUA».
Taxkske JIumneBsnu 3aHUMaJCSA
6aHKOBCKUM OM3HecoM, B 1995-
1999 romax oH OBILI COBIIAAEIb-
eM 6aHKa «AKTHUB».

B MHBECTULIMOHHbBIN XOIOUHT
JIunnesAny, ¢ KOTOPBIM CBS-
3aHBbI IPEeTEeH3UU UCTLIOB U pOC-
CUMCKOH MOJIUIIUU, BXOTVIN

Has $UHAHCOBAS I'PYTIIIax».

B 2018 rogy LIb oTo3Ba y HUX
JIUIIEH3UY YYaCTHUKA PhIHKA
IIeHHBIX OyMar U BBEJ B HUX
BpeMeHHYI0 aIMUHUCTPAIIUIO.
3a py6exxoM JINIeBAIn KOH-
TPOIUPOBAI KOMIIAHUU Stream
Network Ltd, Financial Alliance
Limited, Stream Network
Advisory Limited, GL Finance,
GL Asset Management AG,
Ankor Finance Global Limided
u GL Finance Switzerland, roso-
pHUTCS B MaTepHUaax ero yro-
JIOBHOTO JIeJIa.
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06 [0 MHEHUIO CJIEICTBUS,

pyKoBoamMadd JINIeBANIN IpecTyITHAA
TPYyIIIa COBepINaJia XUIEHUA T€HET

OOTaATHIX KIMEHTOB «II0II BUIOM

3aKJIIOYEHUS IOTOBOPOB OPOKEPCKOr0
0OCITy>KUBaHUA WU IOBEPUTETIBHOTO
yIIPaBIIEHUA aKTUBAMUW», IIPU 3TOM

KJIMEHTAM COOOIIAIN JIOXKHYIO

MHGOPMALIUIO O Pe3yIbTaTax UX CAEJIOK

C LIeHHbIMU OyMaraMu

<5 Kaxpapin TpeboBan ot He-
CKOMNbKUX COTEH ThiCAY A0/~
napos, oblasa cymma npe-
TeH3un— bonblue $10,7 MaH.
CooTBeTYMKaMM B UCKe 3HaUn-
NUCb TaKXe POACTBEHHMKM Jlnn-
NeBSANN, NOOKOHTPOJIbHbIE EMY
KOMMaHUM 1 UX TOM-MeHeOXepbl.

McTubl yTBEPXOANK, YTO Npea-
NnpUHMMAaTENb U ero OKpPYyXeHune
«co3panu bonee 30 nopcTas-
HbIX KOMMaHUM No BCeMy MUpPYy
1 NPUBNEKANN HNYEro He Noao-
3peBaloLnX NHBECTOPOB 0be-
uaHMaMu 6esonacHom NHBECTH-
LMOHHOM CcTpaTermm n Bo3spaTa
WMHBECTULINI MO NepBOMY Tpe-
BoBaHuIo». B oencTBuTenbHOCTU
CpeAcTBa OT HOBbIX MHBECTO-
[POB MCMOMNb30BaIMUCh AJ1 MO-
KPbITUA OONTOB Nepeq cTapbiMn
UMW HanpaBnannUCh «Ha NMYHOE
oborallieHune Tex, KTo ynpasnan
CXEeMOM».

KOHCYnbTaHTbl 13 KOMMaHU
Jlunnesanu npeanaranu KNUeH-
TaM «HaOeXHYI0 UHBECTULIMOH-
HYIO CTpaTerunio», BKINOYaloLLYyIo
MOKYMKY akLUMA TaKMX KOMMaHUN,
kak Apple, Nike, Under Armour,
General Electric, Citigroup (sna-
peert Citibank), Comcast (BeLa-
TenbHas Koprnopauus, Bnageto-
wasa tenekaHanamu NBC u Sky,
a Takxe kuHocTyauen Universal
Pictures), Expedia (TypucTu-
Yeckas KOMMNaHusi, BnagetoLlas
cepsucom Trivago) 1 MHOTUX
OpYyrux. B ganbHenwem Knmex-
Tbl PETYNAPHO NOMyYanu oT4YeThl,
B KOTOPbIX COODLLIANOCh O PoCTe
nx noptdenen. «B pencTenTenb-
HOCTW CYLLLECTBEHHasa 00N Knu-
EHTCKUX OeHer nmbo BoobLue
He MHBEeCTUpOBanach B amepu-

KaHCKune nybnmMyYHo Topryemble
KOMMaHuK, Kak YTBEpPXAanoCh
B 3TMX OT4YeTax, NMMbo NHBECTU-
poBanacb OT UMEHU OTBETYM-
KoB, be3 yuyeTa MHTepecoB KNnu-
€HTOB», — FOBOPUTCS B UCKe.
[Tocne oT3biBa NMLEH3UKN Y ero
KomnaHun Jlunnessinu nepecTtan
oTBeYaTb Ha 3BOHKW TeX K-
€HTOB, KOTOpPbIE Npexae NUYHO
KOHTaKTMPOBaNn C HUM.

B nioHe 2020 ropa cyaba de-
aepuko MopeHo ynosneTsopun
TpeboBaHMs UCTLOB U YBENUYNI
CYMMY MPeTeH3nn B TPU pasa.
PelueHne 6bino BbIHECEHO 3a-
ouHo (default judgment); aTo
3HAYUT, YTO OTBETUNKM He npef-
NMPUHANN HUKAKNUX 0ENCTBUN,
YTOObI 3aLUTUTL CBOIO MO3U-
umto. Im BCEMU BO3MOXHbBIMU
cnocobamu Bpy4vanucb rnoBecT-
KW, YTBEPXAaeT npeacTaBuTeNb
rpynnbl UCTLOB. 13 maTepnanos
cyna, HaxoasLmMXcs B OTKPbI-
TOM OCTyne, cnenyert, YTo ao-
CTaBWTb NOBECTKY B CY[, B UTOre
yaanocb NSty OTBETUYMKAM UNN
VX MPeacTaBmTENSIM, B TOM
yuncne lrepmany Jliunnessnu, oa-
HoMy 13 ero bpatbes, Onery,

1 PUHAHCOBOMY AMPEKTOPY
MpuHe KopbITUHOWM, HO y4acTBO-
BaTb B MPOLIECCE OHU He CTanu.

B pamkax Tax0bl UCTLbI Npe-
OOCTaBWUIM Cyay CBeAeHus
«O TOM, YTO Jlnnnessanu elue
¢ 2015-2016 rogoB npakTuye-
CKW He OCYLLEeCTBNSAN UHBECTU-
LMOHHOWN OeATeNbHOCTHU B TEX
macluTabax, KoTopble 3a8Bns-
NIUCb UM 1 ero nogenbHuKamm
npv NpUBNeYEHNN BKNAaaYMKOB
B «AHKop MHBecT», GL Finance
1 B Opyrme opraHn3oBaHHble

MM KOMMNaHUM», N YTO «4acCTb
cpencTs Obina Ucnonb3oBaHa
Jlunnessnu ans cospgaHus «ao-
dekTa BusHeca» Npu OTCYTCTBUU
Takoro B peanbHOCTW Ha Teppu-
Topumn Bennkobputanum, Kunpa,
NatBun, SctoHuu, LLisenuapum,
lepmaHuu, Jliokcembypra v opy-
rvx cTpaH», 3assun PBK npeg-
CTaBuUTENb FPYMMbl UCTLOB.

OH oTMeTuN, YTO cenvac
Ha Tepputopum CLUA HaxoouT-
csl ele «pag, nuL, NPUYacTHbIX
K cxeme Jlunnesanu» (OHU He 3a-
[ep>XaHbl), M YTO MHBECTOPbI,
BbIUrpaBLLKne Tax0y Bo Pnopu-
[e, nobusaloTca «neranvsaumm
pewenuns cyga CLLUA B EBpo-
ne v Ha OPYrux TeppuTopu-
X, BO30YXOEHNS YrOIOBHOrO
[lena Ha TeppuTopun 9CTOHUMU
n CLUA>.

MNPAMULOA ONA 9JTIUTHbIX
BKNAOYNKOB
B Poccuu neno busHecmeHa
Beget YB[ no ctonnuHomy Ce-
Bepo-3anagHoMy OKpYry, B mae
3TOro roga oH Obin 0bbsBNEH
B MeXAyHapOOHbIN PO3bICK,
a 3aTeM 3a04YHO apeCTOBaH.
CnepncTBue cumtaeT, yuTo Jlun-
NEeBANN Nof BUAOM UHBECTULM-
oHHoro xonguHra GL Financial
Group, no cyTun, cosnan GuHaH-
COBYI0 NUpPaMuay: pykoBogmmas
MM NpPeCTynHas rpynna coBep-
Llana xueHus aeHer 6oraTbix
KITMEHTOB «MOf BUOOM 3aKJIto-
YyeHus 0OroBopoB OPOKEPCKOro
obcnyXnBaHNa Unu 0OBEpPUTENb-
HOrO ynpaBneHnsa akTUBaMm»,
npwn 9TOM K/iMeHTam coobuia-
N1 NOXHY0 MHbOPMaLMIO O pe-
3ynbTaTax Ux coenok ¢ LeHHbIMU
Oymaramu, roBopuTCa B 0OQHOM
13 MOCTaHOBNEHUI CneacTBus,
C KOTopblM 03Hakomuncs PbK.
BwmecTe c Jlunnessnu no geny
NpoxoaaT ObIBLLNA PYKOBO-
OuTenb cnyxobl 6besonac-
HocTu GL Financial Group
AnekcaHap Jlaszeba, ucnonHu-
TenbHbIN aupekTop «AHKOp MH-
BecTa» Bnagummnp Muxannos
1 HECKOJNbKO KIIMEHTCKUX MeHe-
OXXEepoB rpynmbl.
«KommepcaHTb» HasBan
Cpefm MHBECTOPOB, YbM cpefn-
cTBa npuenekan Jlunness-
nn, KnHopexuccepa Huknty
MwuxankoBa, bbiBLIEro BpaTa-
ps «JlokomoTmBa» MapuHaTo
'vnbepme, nonutonora Amu-
Tpus OpnoBsa, TON-MeHeaXepoB
«Pycana», amepuKaHCKyo KOM-
naHuio — NPOU3BOANTENS Ofe-

coobLLmMna, YTo B Aene roBoput-
Cs 0 ABYXCTax NoTepneBLUnX.

Bcero Jlunnesanv npu-
BNEK W He BEPHY MHBECTULIMN
Ha cymmy 6onee $150 mnH (npu-
mepHo 9 mnppg py6.), B oene
ecTb cBegeHusa o 160 dakTax
MOLLIEHHNYECTBa, COOOLLNN
PBK apBokaT Cepren AxyHa3s-
HOB, KOTOpPbIN NpeacTaBnseT
WHTEPEChl OHOIO 13 0OBUHSAE-
MbIX MEHeOXepPOB. N3HavanbHO
B Oene, Bo30yxXxaeHHoM 1 oKkTs-
Ops 2018 roga, dpurypuposa-
TN NATb COTPYAHUKOB KOMMa-
HWUI M3 cTpykTypbl GL Financial
Group, a cam Jlnnnessinu oka-
3ancs nopg cnegcTBMeM TONbKO
Yepes nontopa roga. o MHe-
HUIO afBOKaTa, MEHEOXXepPbI,
«3aHUMaBLLME HE3HAYUTENb-
Hble OOKHOCTU, He CBA3aHHble
C pacnopsxxeHNeM AeHeXHbl-
MU CpeacTBamm», «MoaBepra-
I0TCSl HE3aKOHHOMY M Heoboc-
HOBaHHOMY NpecnenoBaHuIo»,
B TO BpeMs Kak peanbHbiM be-
HeduLMapaM XULLLEHUN, BKITIO-
yas JInnnessnu 1 ero poaHbix,
cnencTBMe No3BOMUNO CKPbITbCS
3a pybexom, 1 Tenepb NpuBneYb
NX K OTBETCTBEHHOCTM CNOXHO.

CnepncTBue NpUBNEKO K OT-
BETCTBEHHOCTM HE BCEX O0MXK-
HOCTHbIX NNL, CTPYKTYpP Jlun-
nessnu, saasun PEK agBokaTt
Mropb [1aBblooB, KOTOPLIN Nped-
CTaBNsIET UHTEPECHI FPYNbI
13 20 notepnesLmx: «B oTHO-
LLIEHMM He BCex NuLL, Bo3Dyxae-
HO YroNnloBHOE €0, a 3HauuT,
OHU He 0ObABNEHbBI B PO3bICK,
MX MMYLLLECTBO He apecToBa-
HO 1 He pasbickuBaeTca. MHO-
rme U3 HUX faxe He OOMPOLLEHbI
B KayecTBe cBuaeTenen», —3a-
ABWUN afBOKaT.

PBK HanpaBwmn 3anpoc
B 'Y MB[ Poccun no Mockse. 4

Mpwm yuactun EBrenus MypoekuHa,
AHHbl BanawoBoit

‘6 KoHCympTaHTHI M3 KOMIIAHUM
Jlunnesanu npepjiaraiu KIMeHTaM

«HadEeyKHYI0 MHBECTUIITMOHHYIO

CTPATETUIO», BKIIIOYAIONLYIO TOKYIIKY
aKIIMU TaKWX KOMIIAHUH, Kak Apple,
Nike, Under Armour, General Electric,

Xabl Levi Strauss & Co. a3eTa

Citigroup 1 MHOTUX OPYTUX

W4PBK
EXEOQHEBHAS OENOBASA FASETA

W.o. rnaBHOro pegakropa:

MeTp leHHagbeBny KaHaes
PykoBoauTtens pusanH-aenaprameHTa:
EBreHuns Jauko

Bbinyck: iropb Knumos

PykoBopurtenb potocnyx6bi:

Anekcen 3oToB

BepcrTka: VipuvHa EHnHa

OBBbEAMHEHHASA PEOAKLNA PBK

PykoBoguTtenb o6beanHEHHOMN
penaxkuuu PBK:

MeTtp KaHaes

FnaBHbIN pepakTop rbe.ru

un UA «PocBbusnecKoHcanTuHr»:
BaKaHcus

MepBbiit 3aMmecTUTENDb FMAaBHOTO
pepnakTtopa: MipuHa MapdeHTbeBa
3amecTuUTEeNn rNaBHOro pefaKkropa:
Bsiuecnas Koznos, OMuTpuin JIoBAruH,
AHHa lMycTakosa

PEOAKTOPbBI OTOENTOB

Mepua n tenekom: AHHa banalwoBa
BaHKu u puHaHCbl: AHTOH DenHbepr
CBoi1 6u3Hec: /1nbs Hocbipes
UHaycTpus u aHepropecypchbi:
Tumoden O3anko

MonuTtuka n o6wecTeo:

Knpunn CMpOTKUH

MueHus: AHgpent JInTBuHoBs
MoTpe6uTenbcKuii pbIHOK:

Cepren Cobones

JkoHomukKa: /BaH Tkaves
MeXxayHapoaHas nonuTuKa:
MonuHa Xumwuawsunm

YupepuTtenb raserbi:
OO0O «busHecllpecc»

FaseTa 3aperncTpmposaHa
B ®epnepanbHon cnyxbe no Haas3opy
B chepe cBA3N, MHPOPMALMOHHbBIX

TEXHOMOrNA N MaCCOBbIX KOMMyHI/IKaLI,VIVI.

CBuaeTenbCTBO O perncTpaumm
cpefncTea MaccoBoi nHdopmaumm
M Ne dC77-63851 ot 09.12.2015.

Usparenb: OO0 «busHeclpecc»
117393, r. Mockea, yn. NMpodcotoaHas,
n.78,ctp. 1

E-mail: business_press@rbc.ru

KopnopaTuBHbIiI KOMMEpPUYEeCKUi
aupekTop: Jlionmuna MNypen
Kommepueckui gupeKkTop
unspatenbckoro poma «PBK»: AHHa bpyk
AupexTop No KOpPNopaTUBHbIM
npopaxam LifeStyle: Onbra KosryHoBa
AupeKTop No peK/lame CerMeHTa aBTo:
Mapus XenesHoBa

AupexTop No MapKeTUHry:

AHppen Cukopckum

AupexTop No pacnpocTpaHeHMIo:
BakaHcus

IupeKkTop no Nnpou3BOACTBY:

Hapexpa ®omuHa

Appec pepakunm: 117393, r. MockBa,
yn. NMpodcotosHas, a. 78, ctp. 1
TenedoH pepakumm:

(495) 363-1111, pob. 1177

dakc: (495) 363-1127.

E-mail: daily@rbc.ru

Anpec ansa xanob: complaint@rbc.ru

Monnucka no katanoram: «Pocneyatb»,
«[Mpecca Poccumn», nognnucHoOm nHOeKc:
19781; «Katanor Poccuiickon Mpecchbl»,
noanucHou nHaekc: 24698; «Mouta Poc-
CUW», NoanucHon nHaekc: MNe6776.
Moanucka B peaakuun:

Ten.: (495) 363-1101, dakc: (495) 363-1159

OT10T HOMep oTneyaTtaH B OAO «MockoB-

ckas rasetHas Tunorpadusa»

123995, r. Mocksa, yn. 1905 roga, 4. 7,
ctp. 1

3akas N2 2121

Tupax: 80 000

Homep nognucaH B nevatb B 22.00

MepeneyaTka pefakLMOHHbIX MaTepua-
NOB [OMNYyCKaeTCs TONbKO NO Cornaco-
BaHMIO C pepakunen. NMpu UMTMpoBaHum
ccbinka Ha raseTty PEK obs3aTenbHa.

© «busHeclpecc», 2020

CsobopfHas LeHa

MaTtepuansl Ha Takom doHe onybnu-
KOBaHbl Ha KOMMEPYECKOI OCHOBE.

AusaitH CBAT BMLWHAKOB,
HacTsa BuwHskosa

vishvish.design
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BaHKK B ceHTabpe yMeHbLnn
KOMMYECTBO BblOAHHbIX
noTpPedbUTENbCKUX KPEAUTOB

Typusm —> 12

3aKkpblTble U3-3a NaHAEMUN
rpaHuLbl HE NPUBENN
nyTewecTBEHHMKOB Ha KamyaTKy

KPYMHbI BUSHEC NMPEACTABWUJ/1I NPETEHAEHTOB HA HOBbIN UHBECTULIMOHHbIN PEXUM

MpoeKkTbl BbICTPOUIUCH

3a nooupeHuem

i

10 ey = - EENEERNNON
i m’,lllllllrlllll;lﬂlllll!II?I;";;;;‘"I‘I

3aKOH O NOOLLPEHNN MHBECTULMI Bbin paspaboTaH MUHOUHOM B Ka4yecTBe anbTepHaTMBbI NPeanoxXeHno AHopes benoycosa,
OblBLIErO HAa TOT MOMEHT MOMOLLHUKOM Npe3naeHTa, —u3bsaTb bonee 500 Mnpa pyb. CBEPXAOXOA0B 9KCNOPTEPOB
HeHedTerasoBbIX CEKTOPOB AN BbINOMHEHUSI MalCKUX YKa30B

®oTo: Makcum BnvHos/PUA HosocTu

CBET/TIAHA BYPMNCTPOBA

Bragyumup Jlvicus,
AHpipeli Bokapes, rmaBa
Wildberries TaTpsana
bakanbuyk mpencra-
BUWJIY Ha COBEILlaHUU

C IIePBBIM BULlEe-TIpe-
MbepoM AHpeeM be-
JIOYCOBBIM IIepBbIEe
IIPOEKTHI B paMKax
HOBOT'O MHBECTPEXKNMA
C3IIK. OH nmpeprionaraeT
JIBIOTBI ¥ BO3MeEIllCHUE
3aTpar.

MepBbi BULIE-NPeMbep AHOpeNn
benoycos v nepBbi 3aMMUHU-
CTpa 9KOHOMNYECKOIrO Pa3Bu-
Tna AHgpen MBaHoB (rnaBHbIN
MHULMATOP HOBOIO MHBECTpe-
Xn1Ma) B NoHeaenbHuK, 12 ok-
Ta6p9, Ha BCTpeye ¢ bu3Hec-
MeHaMu 0b6CyanIv NPOEKThl,
no KOTOPbIM BYayT 3aKNoYEHbI
rnepBsble cornalleHns o 3aluTe
1 MOOLLPEHNM KannTanoBnoxe-
Hum (C3TK).

«Mbl yxe nonyyunnu 3asene-
HMS Mo nepsbiM 15 MHBeCTNpoOek-
Tam o6Lmm obbemom 850 mMnpp,
pyb. (MmeeTca B BUAOY oOLWMIA
00beM MHBECTULNI B MPOEK-
Tbl.—PBK)», —coobwmn VBa-
HOB Ha coBelwaHnn. Cpean HUX,
Mo ero cnoBaM, eCTb NPOEKTbI
NpPaKTUYECKN BO BCEX OCHOBHbIX
chepax sKOHOMUKN — obLLe-
CTBEHHbIN TPaHCNOPT, MalLMHO-
cTpoeHue, ATK, nobbiya nones-
HbIX MCKOMaeMbIX, XMMUYecKkme
npounsBoacTBa U T.A.

YTO TAKOE C3MK

3akoH o C3Tl1K, koTopbin Npesn-
neHT Bnagnmump MNyTuH nognu-
can 1 anpens, npegycmatpuBaeTt
[ONS UHBECTOPOB HENM3MEHHOCTb
ycnosui (cTabunmnsaumoHHyo
OroBOpPKY) No Hanoram (Ha npu-
Oblnb, UMYLLIECTBO, MO TPaHC-
NMOPTHbIM Hanoram, cpokam
ynnaTbl U NOPSAAKY BO3MELLEHNS
HOC), ycnosuam aemMnenorib-
30BaHUs U rPafoCTPONTENBHOMN
LeATenbHOCTK, a Takxe cybcu-
[OUU Ha CTPOUTENLCTBO NHpPa-
CTPYKTYpPBbI. > 8
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T'ocperyaupoBaHHue

P850 MnpAo

0011 00'bEM MHBECTUILIMU B TIEPBBIE
MATHAOIIATh TPOEKTOB, TPeCTaBIeHHBIX

B paMKaxX HOBOT'O UHBECTPEKHMa, COOOIITHII
MIePBBIM 3aMMUHNCTPA SKOHOMUYECKOTO

pa3BUTUsI AHIpeu VIBaHOB

<7

Benoycos Ha coBelaHuu B no-
HedenbHUK OTMETU, YTO Me-
xaHmam C3IK yacTto ynpeka-

IOT B TOM, YTO 9TO haKTUYECKHU
cybcuanmpoBaHue rocyaapcTBoM
Tex NPoeKToB, KOTopble BusHec
1 Tak bbl peanusoBsbiBan: «B aToM
cpasy aBe ownbku ecTb. Bo-nep-
BbIX, HUYEro He cybcuampyeT-
C4l, 32 UCK/IOYEHNEM CO3aHuNs
HOBOW MHPACTPYKTYpPbI [M3 Oy-
Oyuwmx goxonos). <...> Te Hanoro-
Bble JIbrOTbl, KOTOPbIE Npeanona-
raloTcs B pamkax aTuUX NpOeKkToB,
9TO Npexae BCero 4acTb Mo-
CTyNneHun oT Oyoywmux Hanoros.
Ecnn aToro npoekTa HeT, TO 1 Ha-
NTOrOB 9TUX HET».

Mo ero cnosam, cTabunusawm-
OHHasi OroBopka HyXHa, MoToMy
YTO cornalleHusi B pamkax Ho-
BOIO MHBECTULIMOHHOIO pexunmMa
OynyT 3aKko4aTbCA Mo ANUHHbBIM
npoektam — ot wecTtun oo 20 ner.
«bes Takoro cHuxeHus [prckos]
OYEHb MHOTME MPOEKTbI, KOTOPbIE
Mbl cerofHsa obcyxaaem, NpocTo-
HaMpPOCTO OKa3blBalOTCA YObITOY-
HbIMW, HU3KOPEHTabeNbHbIMY,

C HU3KOW JOXOOHOCTbIO, C OYEHb
OonblIMMK, 3aMpPeaenbHbIMU CPO-
Kamu oKyrnaemocTu, 6aHKu X OT-

Ka3blBaloTCA KpeanToBaTb, PUCKN
0n1a NHBECTOPOB OKa3blBatOTCA
Ype3amMepHbIMnN», — NOACHWU OH.

KAKUWE MPOEKTHLI
MPEOCTABWUNIN BENTOYCOBY
O npoekTax, KoTopble MOryT
paccunTbiBaTh Ha HOBbIN BUL,
cornalieHunn, oobaBUIn co-
BnageneL, «TpaHCcMaLIXOonanH-
ra» n LleHTpanbHoM npuropoa-
HOW NMaccaxupcKom KoMnaHum
(LANK) AHpopen bokapes, Bna-
aeneu, HIMK Bnagnmmp JIMCcuH,
npencenaTtenb coBeTa ANpPeK-
TopoB «AKpoHa» AnekcaHgp
[Monos, rnasa Wildberries TaTbs-
Ha Bakanb4yk 1 gpyrue.

YacTb 9TUX NPOEKTOB HOBbIE,
a Jpyrue —yxe peanunsyembie.
Hanpumep, Wildberries yxe
00baABMA 06 OTKPBLITUN NEPBOWN
oyepenmn pacnpenennuTenbHo-
ro LieHTPa Ha TepPUTOpPUN NpPo-
MbILLTEHHOW NoLwankn «3e-
neHoOonbck» B TaTapcTaHe
nnowagpto 50 ThiC. KB. M. Ha co-
BellaHun ¢ benoycosbim bakanb-
4yK npencTasuna NPoeKT Nno ao-
CTpoViKe 9Toro LeHTpa (00Lwmi
0b6beM UHBECTULMI — OKOSIO
5 mnpa py6.).

Y bokapeBa ABa NpoekTa, Ko-
TOpble OH NPeaCcTaBui Ha CoBe-
waHuu. NpuHagnexatwun 6us-
HeCMeHyY «TpaHCMaLIXONANH»,
KOTOPbIV MPON3BOAMUT ropos-
CKOW TpaHcnopT (BaroHbl Ans
MeTpo, anekTponoe3aa «/Bon-
ra» U penbcoBble aBTobyCbl),
3anmeTcs KOMMIEKCHbIM pPa3Bu-
TMEM ropockoro obLecTBEHHO-
ro TpaHcnopTa B CBepa10BCKOW,
Hwuxeropopackon, Bonrorpagn-
ckou, CapaToBckoWn, TBepckomn
obnacTax n TatapcTaHe. o pas-
Mepy UHBECTULMI STO MoKa YTo
KPYMHENLWNIN NPOEKT, MO KOTO-
POMY MOXET ObITb 3aK/IOYEHO
cornatweHune B pamkax C3IMK, —
213 mnpa pyo. Y Mmopckoro nopta
B 6yxTe Tpouupl (Takxe npu-
HagnexuT bokapesy) — npo-
€KT Mo opraHM3aumnm 3epHOBOrO
Kopupopa 13 Cnubupu Ha danb-
HUIM BocTok Ona akcnopTa 3epHa
B CTpaHbl A3nMaTCcKo-TUxookeaH-
CKOro pervoHa nof Ha3BaHWeM
«BocTOYHbIE 3epHOBbIE BOPOTa»
(28,84 mnpp py6.). OH BKNtoYaeT
B ceba CTPOUTENBCTBO 3€PHOBO-
ro TepmMuHana B byxte TpouLibl
B [Mpumopebe.

Monoe obellan MHBECTUPO-
BaTb $1,5 MIpa, B CTPOUTENLCTBO
«camoro 6onbLioro B EBpone
KOMMieKkca no Nponu3BoaCTBY am-
Muaka u kapbammaa» B Benvkom
Hosropoge. «CeroaHs mMbl NpoBe-
N1 BCe NpennpoekTHble Npopa-
0OTKM, NONYYMNU NPeanoxXeHms
oT EPC-koHTpakTOpOoB (CTpo-
a1 nop, kKoY. — PBK), ot 6baHkoBs
Nno NPefoCTaBEHNIO MPOEKTHOrO
¢duHaHcupoBaHusa. FOToBbI K pea-
nu3aumm cpasy nocne nognmca-
Husa C3MK», — ckasan oH.

Bnapeneu rpynnel ECH Ipuro-
pu BepeskunH, KoTopbIn Npea-
noxwun anga 3aknoveruns C3MK
NPOEKT METaHO/IbHOIO 3aBoaa
B CKOBOPOAMHO (MHBECTULMN
cocTaBsaT okono 50 mnpa py6.),

OTMETWN, YTO B HOBOM MHBECTPE-
X1Me HY>XHO npopaboTaTb nepe-
XOf, Ha LONFOCPOYHbIE MPUHL-
Mnbl LLeHoobpasoBaHus TapnpoB
€CTEeCTBEHHbIX MOHOMONNN —
¢dopmynbl. Mpenctasutens ECH
MOSICHWN, YTO CPeaM NMoCcoB
C3lK — rapaHTun no HeyBe-
NMYEHMIO CTAaBOK MO Hanoram

Ha MUMYLLECTBO M NPUObLINb, Bbl-
BO3HOW TaMOXEHHOW MOLUMNHBI,
a TakXe Mo CoXpPaHeHuo aen-
CTBYIOLUMX HA MOMEHT 3aK/o4e-
HUS cornalleHuit TpeboBaHun
no 3eMIeENONb30BaHNIO 1 3a-
CcTpoke 1 psig apyrux. Kpome
TOro, KOMMaHwus, 3aKno4vmBLIas
cornalleHue, Ha Tpu roga no-
nyyaeT OTCPOYKY Mo BCTynne-
HWUIO B CUY HOPMaTMBHbIX aKTOB
B chepe aKonornyeckoro pery-
NNPOBaHU, a nocne BBoaa 06b-
eKTa B 9KCMnyaTaumio MHBECTOPY
OynyT npegocTaBneHbl cyocu-
[MM1 32 CYET yNnavyeHHbIX Hasno-
ros B paamepe 00 50% Ha obec-
neynBaloLLyto MHGPaCTPYKTYpy
n 0o 100% — Ha conyTCcTBYtO-
wyto (B TeUYEeHMe NATU U fecsaTu
NneT COOTBETCTBEHHO).

[To ntoram coselaHns MuH-
9KOHOMPA3BUTUSI YTOUYHWNO, YTO
NoNy4mno 3asBNeHns o 3aksoye-
Hum C3M1K, B TOM uncne oT Bcex
KOMMaHuK, NpeacTaBmBLLIMX
CBOW NPOEKTbl Ha COBELLaHUMN.

3AYEM HYXXEH HOBbIN
MHBECTPEXUM

3akoH o C3l1K BHegpseT mexa-
HW3M BO3MELLEHUS 3aTpaT UH-
BECTOPOB Ha BHEPreTUYECKYIo,
TPaHCMOPTHYIO, KOMMYHasbHY!O,
coumanbHyio U ULMPPOBYIO UH-
dpacTpykTypbl B 0ObeMe ynna-
YeHHbIX Hanoros. C3MMK — o4yeHb
BaXKHbI OKYMEHT MHBECTOPOB,
ocobeHHO cenyvac, Koraa pbiHKK
CXUMaIOTCS M NPUBNEYb MHBE-
CTOPOB CNOXHO, OTMeYaeT npe-
3ngeHT «Mupatopra» Buktop

prnueﬁume npoeKTbl AN HOBOro UHBECTpPEeXuma

ITo 3TUM IIpoeKTaM HavyaTa IIPOoIleiypa 3aKI0UYeHIs COMIANIEHNI 0 3aIUTe U mooupeHny kanurainosaoxkeHuit (C3I1K). Ho Hu ogHo cornamnieHye enie He TIOATIICAHO.

UHULUATOP KPYMHEMWMWN COBNALENEL, CYTb MPOEKTA MHBECTULUMN,
MNPO PYE.
«TpaHCMAalIXOIAHT» Anpnpeit Bokapes KomrnekcHoe pa3BUTHE TOPOACKOro TpaHcnopTa B EkaTepunbypre, Bonrorpase, 213
u «MoHaBUcCTa» Caparose, TBepu u Husknem Hosropope
«AKpOH» Bauecnas KauTop OcBoenne TalMIIKOTo y9acTKa BepxHekaMCKOro MeCcTOpOXaeHNA 1414
KaJIMIHO-MarHueBbIX coreil B [lepMCKOM Kpae
CTpOUTEeNBCTBO KOMITIIEKCA 10 IIPOU3BOACTBY aMMUaKa 1 KapbamMuia 133,7
B HoBropopckoii obmactu
«EBpoxumM» Anppeit MeTbHUYEHKO CTpOUTENBCTBO yCTAHOBKU 110 IPOM3BOACTBY aMMHaKa 1 KapbaMuaa 106
B JIeHUHTPaACKOH 001acTU
ECH I'puropuii Bepeskun [TepenpodunupoBaHue HepTeHATUBHOIO TEPMHUHAIA B AMYypCKOH 061acTu 49
B 3aBO[I, 10 IIPOU3BOACTBY METAHOJIA,
«HoBoTpaHc» KoncranTnun l'onyapos CTpouTenbCTBO TepMUHAIA [J1A IIePeBaJIKU PYAbI, YITIs, 36 PHOBBIX, MALIEBbIX 46,5
U OpYTUX IPY30B B MOPCKOM IIOPTY YeTh-JIyra B JIECHUHIPaJCKOM 0671acTH
Mopcxkoii mopT B OyxTe Tpourel  AHfpeii Bokapes CTpoUTeIbCTBO MyIBTUMOSAIBHOIO TPAHCIIOPTHOI'O KOPUA0pa 28,84
«BocTouHbIe 3epHOBbIE BOPOTa» B IIpMMOpPCKOM Kpae
«Pymenko-Arpo» Bragumup JIncux Pa3BUTHe MOJIOYHOTO }KBOTHOBOJCTBA U NTepepaboTKU MOIoKa B TBepcKol ob1acTu 18
«Mupatopr»* BukTtop JINHHUK CTpOUTENIBCTBO IIEHTPA XpaHEeHUs U ITepepaboTku mpoayKiuu AITK 12,3

Y [TPOU3BOACTBA KYIHHAPHOH IIPOAYKIIH B MOCKOBCKOH 06/1aCTH

* AHanorunyHble NpoekTbl «MupaTtopra» 3annaHnMpoBaHbl B KanuHuHrpaackon obnactu (Ha 4,9 mnpa py6., pacluvpeHne KoMmnaekca no npousBoacTBY MACHbIX nonydabprkaToB 1 roToBbix 65t0M)
1 Opnosckon obnacTu (Ha 3,5 mnpg py6., CTPOUTENLCTBO MaCNOSKCTPaKLMOHHOIO 3aBoaa)

NcTouHNKN: MUHOKOHOMPasBUTHS, AaHHble PBK
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PHUHAHCHI

JINHHWK, KOTOPbIN NPeanoxun
NnpaBUTENbCTBY HECKOMbKO NpPO-
€eKTOB Ha 00LLYI0 CYMMY OKONO
20 mnpa py6. CornaweHus

B pamkax HOBOIo MHBECTpeXmnma
npegnonaraloT BbINONHeHWe 064-
3aTenbCTB MEXAy MHBECTOPOM,
denepanbHOM U permoHanbHom
BNACTblO, KOTOPblE B OCHOBHOM
KacaloTcs ceTeln npucoeanHeHus
N MHPPACTPYKTYPbI.

Ha npownown Hepene npe-
Mbep-MUHUCTP Muxaunn Mu-
LWYCTUH YTBEPAMN NOCneaHne
HeobxoOMMble Ans 3anycka Me-
xaHuama C3I1K noctaHoBneHus
npasBuTenbcTBa. «Mbl 3anyckaem
crneumanbHbI MHCTUTYT corna-
LUEHWNI O 3aLlUTe N MNOOLLPEHNN
KanuTanoBnoxeHun. Xenatouime
peannsoBaTb KPYMHbIA UHBE-
CTULMOHHbIV MPOEKT Ha Teppu-
TOPWW Hallen cTpaHbl CMOTyT
nognucatb cornatwieHne ¢ MuH-
9KOHOMPAa3BUTUS B 3assBUTEb-
HOM nopsake, Tam OyayT YeTko
nponmncaHbl rapaHTUN HEUS-
MEHHOCTM YCNOBUN Ha OJINTENb-
HbI Nepuoa, B 3aBUCUMOCTM
OT oTpacnu n obbema UHBECTU-
LMI», —aHOHCUKPOBaN Npembep.

MuH$UH Havan paboTtaTtb Haf
3aKOHOM O MOOLLPEHNN UHBE-
CTUUMI OBa roga Hasap, nocne
Toro kak benoycos, 6biBLINI
Ha TOT MOMEHT NOMOLLHUKOM
npesnaeHTa, NPeanoXxmnn n3baTb
6onee 500 mnpa py6. cBepxno-
XO[0B 9KCMOPTEPOB HeHedTe-
rasoBblX CEKTOPOB [4J15 BbIMOJI-
HeHWs Manckumx ykasos [yTuHa.
Bnagenbuam KpynHbIX KOMMNaHUN
npu yyactnm MmHouHa n opy-
rMx BeQOMCTB yaanocb yoeauTb
npaBuUTENbCTBO U Npe3naeHTa
B HEOOXOAMMOCTU BMECTO STOrO
paspaboTaTb MexaHM3aMbl AN
CTUMYNIMPOBAHNS UHBECTULIUN.

3akoHopaTenbctBo 0 C3MMK —
9TO NonMbITKa CO3AaTb 9KOHO-
MWUYECKUIN UHCTUTYT, OAIOLLIMA
BO3MOXHOCTb GUKCUPOBATb Hano-
roBble U TapudHble ycnosus Ons
peannsaunm MHBECTULIMOHHbIX
npoekToB B Poccuun, oTmevaet
akcnepT AKPA Anbdus Bacunb-
eBa. Cenyac popm nogaepxkm
NPOEKTHOro GpUHAHCMPOBAHMS ro-
CyOapCTBOM He Tak MHOrO, YKa3sbl-
BaeT OHa: OCHOBHbIMM MPaBOBbI-
MU pexXrnMamm, B paMmKax KOTOPbIX
peanunsyTcs MHBECTNPOEKTbI,
MOJb3YIOLLMECS FOCYAAPCTBEH-
HOW NOAAEPXKKON, SIBNAIOTCA 3a-
KOHOopaTeNbHble NHULMATKBbI
B chepe rocynapCTBeHHO-4acT-
Horo napTHepcTsa (M) — Ha-
npumep, 3akoH o Yl1, npuHs-
Tbivt B utone 2015 roga, v 3akoH
O KOHLLECCUOHHBIX COrnaLleHusIX,
noanucaHHbIn B ntone 2005 ropa.
«[OTOBHOCTb Y4aCTHNKOB PbIHKA
onpobosatb UHCTPYMeHT C3IMK
ABNAETCA NO3UTUBHbBIM CUTHa-
oM. J1broTbl, NpegocTaBnsemble
B paMKax HOBOro 3akoHa, 6es-
YCNOBHO, MOTYT BbITb MHTEPEC-
Hbl ANS peanusaunm goNrocpoy-
HbIX MPOEKTOB, OAHAKO A5 TOro,
YTOObI MEXaHWN3M, NPEANOXEHHbIN
B HEM, MOYYNST MACCOBbIN MHTE-
pec (B TOM uncrne 3aMHTepecoBan
0aHKM, aKTUBHO KpeauTyioLime
MPOEKTbI), HY>Hbl MO3UTUBHbIE
npumepbl peanMsaumm Takmx npo-
€KTOB Ha MpaKTuKe», — 3aK/To4m-
na Bacwvnbesa. &

Mpwu yuactun AHHbI JIeBUHCKOM,
Tumodesn Azanko, Mapumn Kokopesoi,
EneHbl CyxopykoBo#i

OKB NPEACTABUJTIO CBEXWE OAHHbBIE O BbIAAYE BE33AJIOITOBbIX KPEAUTOB
OPUN3INYECKUM NTINLAM

3aeMLUKUN u3pacxoaoBanm

BEeCb OTJ/IOXXEHHbIU CNpPOoC

06 [0 nau-
HbIM 1B,

B amperse
nopTdens
HeobecmeueH-
HBIX KPEIUTOB
y poccuii-
CKUX OAHKOB
COKpaTHICa
BIIEpBbIE

c 2017 roga

IONnA KOWKMHA

OTNOKEHHBIN CIIPOC Ha-
celleHUs Ha KpeauThl
HaJTMYHBIMY UCYEPIIaH,
coobtminu B OKB. BaHKku
B CEHTsS0pe BBIIAIN

Ha 5% MeHbIIIe HOBBIX
CCy[I, UeM B aBIyCTe.

Ha cuTyaryio Takske
MOTJIU TIOBJIUSITH

PUCKU BTOPOI BOJIHbI
TTaHIEeMUM.

B Poccumn B ceHTAOpe, Bnepsble
C Kpu3ucHoro anpens, 3abuk-
CUpOBaH cnaf, Bblaay Heobec-
neYeHHbIX KPeamToB, cnenyeT
13 cTatTucTukn O6beanHEHHOro
KpeauTHoro 6iopo (OKB), ¢ koTo-
pon o3Hakomuncsa PBK. 91o eamH-
CTBEHHOE BI0pPO, KOTOPOE aKKY-
MYNUPYET OaHHble KPYMNHENLLIero
B CTpaHe baHka — CbepbaHka.

B npownom mecsiue poc-
curickume baHku opopmunim
1,34 MNH KPeaMUTOB HaNNYHbIMM
Ha 453,6 mnpa pyo.: No cpasHe-
HWIO C aBryCTOM OObeM BblaH-
HbIX ccyq ynan Ha 3%, a ux Ko-
nuyecTBo —Ha 5%, B ro0OBOM
BblpaXXeHnK Bblgaym ynanm
Ha 5 1 13% COOTBETCTBEHHO,
cnepnyet 3 aaHHbix OKB. C mas,
HEeCMOTpSA Ha elle AencTeylowmne
B Poccum orpaHunyeHums ns-3a
naHaemuu, Bbigaym Heobecne-
YEHHbIX KpeguToB BOCCTaHaBIN-
Ban1Cb ABY3HAYHbIMU TEMMAMU.

OxnaxpgeHue B cermeHTe bes-
3aN10roBbIX ccyf 3apuKCMpoBanm
n B BKW «3kBudakc». No gaH-
HbIM OlopO, 06BbEM UX BblOaYM
B ceHTAbpe ocTanca npaktuye-
CKM Ha ypOBHe aBrycra.

MOYEMY BAHKUA
COKPATUIIN ODOPMITEHUE
KPEOUTOB HAJTMUYHbIMU
BaxkHbIn hakTOp, BAMSAIOLWNIA
Ha KpeauToBaHWe B Hauane
OCEHU, — CE30HHOCTb, 3aMeya-
eT CTaplUMi aHanMTUK 6aHKoB-
CKMX PENTUHIOB HaloHanbHoro
penTuHrosoro areHTctea (HPA)
Hapexpna KapaBaeBa: «[locne
aBryCTOBCKOro nepuopa nogro-
TOBKW POCCUSIH U UX OETEN K Ha-
yany yyebHoro roga v 3aBep-
LwatoLuerocs nepuoga oTnyckos
CeHTA0pPb TPaANLMOHHO AEMOH-
CTPUPYET CHUXEHME cnpoca Ha-
CeneHunst Ha KpeauTbl».
Ce30HHbIN paKTop AENCTBU-
TeNbHO OTPAa3suCs Ha Bblgavax,
HO OH OblNT HE €0UHCTBEHHbIM,
0DObACHAET reHepanbHbIf AUpek-
Top OKB ApTyp AnekcaHgpo-
BWY. 1o ero cnosam, cnag Bbigay
B ceHTAbpe oTyacTn obbacHsaeT-
cs TeM, YTO KpeauToBaHue ne-
pecTan nogaepxXxuBatb apdekT
OTNOXEHHOrO Cnpoca — OH bbin
ncuyepnaH 3a UioNb—abrycr.
«OTCYyTCTBME POCTA, C OOHOWN
CTOPOHbI, MOXET 03Ha4aTh TO,
YTO OTNOXEHHbIN cnpoc [Ha He-
obecneveHHble KpeaunTbl], KoTo-
pbilt ObiN ApanBepoM pocTa B Mo-
cnefHne Mecslpl, YOOBNEeTBOPEH
n bonee He sBNseTCS Opanse-
pOM», — cornallaeTcs reHam-
pekTop BKU «9kBudakc» Oner
TNaryTkunH. OH Takxe obpalia-
€T BHMMaHWe, YTo B nocrnegHue
mecsLbl DaHKM CHUXaNM CTaBku
no KpeauTam BCreq, 3a Kioye-
BOW cTaBkon LIB. A B ceHTabpe
baHk Poccun octaBun ctas-
KY Ha NPeXHEeM YPOBHE, 1 9TO
MOT0 OTPAa3nTbCs Ha Bblgavax,
ponyckaeTt J1aryTkuH.
Crtabununsaumsa skoHoMm4ye-
CKOW CUTYyauun neTom OencTBu-
TenbHO Morna 6bITb BPEMEHHbIM
dbakTopoM noaaepXKn cnpo-
ca Ha KpeauTbl, CYMTaET aAmpek-
TOP aHaNUTUYECKOW rpynmbl
no GUHaHCOBbLIM OpraHu3aLu-

3%

COCTaBUIO CHU-
XeHune obbema
KPeauTOB Hanny-
HbIMU B CEHTS-
6pe no cpasHe-
HWIO C aBrycTOM,
5% — cokpalleHne
NX KONn4ecTBa

O6beM Bbifauun KPegUuTOB HaJIMYHbIMU B POCCUNCKUX
6aHkax, mnppg py6.

228,9

aHBapb 2018

WcTounnk: ObbeanHeHHoe KpeauTHoe 6iopo

478,5

ceHTa6pb 2019 anpenb 2020

221,3

453,6

ceHTa6pb 2020

am Fitch AHToH JTonaTuH. «<Ho
OaHKM BCe paBHO NoKa C TOYKK
3PEeHUs Bblay KOHCepBaTUBHeEE,
yeMm ObINKW [0 NaHAeMUK, Tak Kak
[OXOfbl HACENEHUSI He PaCTYT,
[a 1 B LUeIoOM MaKpO9KOHOMUYe-
CKME PUCKM OCTalOTCS 3HaYu-
TeNbHbIMU», — 00OaBNAET OH.

Ha gMHamunky BblgaHHbIX Kpe-
[OVTOB BNUSIET HE TOMbKO CMPOC,
HO U FTOTOBHOCTb 6aHKOB NPUHU-
mMaTb PUCKW, cornalaeTcs au-
pPEeKTop No BaHKOBCKUM PEeNTUH-
ram «9kcnepT PA» VBaH YkneunH.
OH, ogHaKo, HarNnoOMWHAET, YTO
B YETBEPTOM KBapTase npomcxo-
OUT TPaaMLMOHHOE YCKOpEeHune
6aHKOBCKOW PO3HULbI B Npe/-
NBEepUn NpasaHUKOB.

KAK BTOPAA BOJTHA
NAHOEMUU OTPA3NTCHA

HA KPEOUTOBAHUU

C koHUa ceHTabpsa B Poccuu Ha-
bniofaeTcs yBenmyeHme cnyyaes
3apaxeHunsa COVID-19.

«Ecnu 6yneT BBEOEH XecT-

KWW KapaHTUH NO TUMNY BECEHHE-
ro, TO NafeHve Bblgaun Kpeau-
TOB MecCHLL K MecaLy MOXeT ObITb
BMOJIHE COMOCTaBMMbIM C anpe-
neMm TekyLLero roga», — nogyep-
KMBaET AMPEKTOP MO MapKETUHTY
HauuoHanbHoro 61opo Kpeaut-
HbIX cTopun (HBEKIN) Anekcen
Bonkos. Mo gaHHbIM LB, B anpene
nopTtdens HeobecneyveHHbIX Kpe-
[MTOB Y POCCUNCKMX DaHKOB CO-
kpaTtunca srnepsble ¢ 2017 roga.

B ycnosusx HeonpeneneHHo-
CTW POCT KPEeAMTOBaHMA Moka
OyneT caepXaHHbIM, HO BCe
MOXET M3MEHUTbCA B HOAOpE
n nekabpe, cuntaet JlaryTkuH.
Kak MUHUMYM KpynHeniimne
YaCTHblEe M FrOCydapCTBEHHble
B6aHKM NPOAEMOHCTPUPYIOT POCT
06beMoB KpeanToBaHus As Bbl-
nonHeHuns KPI, noscHaeT oH.

Ob6beMbl KpeanToBaHUa Tpa-
OVLMOHHO pacTyT B YETBEPTOM
KBapTasne, HO B 9TOT pa3 13-3a
PUCKOB BTOPOW BOMHbI MaHOeMUK
nonutuka 6GaHKoB MOXET Cepbea-
HO CKOPpPEKTMpPOBaTbCS, Nnonara-
eT AnekcaHgpoBuy. «baHKKn Ha-
pPacTAT KOHKYPEHLMIO 3a Bbloayy
KpeauToB Hanbonee HaaeXHbIM
3aeMmLLMKaM — C XopoLleun Kpe-
OVUTHOWN NCTOPUEN N NPO3PaYUHbI-
MU CTabUNbHbIMU 0OXOAaAMU», —
3aK/loYaeT aKcnepT.

KAK CUTYALUUIO BUOAT
BAHKUA
BonblWwMHCTBO onpoleHHbix PEK
OaHKOB He HabnoaloT 3amen-
neHus Bblgay HeobecneyeHHbIX
ccyn. Poct o6bema o0obpeHHbIX
KPeauToB B CEHTA0peE, B YaCTHO-
CTu, 3admKcupoBanm B asnpom-
baHke, [MpomceasbbaHke, Pand-
danseHbaHke, MNouTa baHke
n baHke «3eHnT». MpeacTasu-
Tenb BTB coobuiun, 4To Bbiaa-
YK B NPOLUIOM MecsLEe CpaB-
HWMbI C aBrycToM, B PocbaHke
«HEe OTMEeTUNN crnaga» rno cpas-
HEHWIO C MPeabIoyLNM Mecs-
ueM. OcTanbHble 6aHKK 13 Ton-
15 He oTBeTUNM Ha 3anpoc PBK.
«[locTaTOUYHO HU3KKME NPOo-
LEHTHbIE CTaBKM W TPaOULMNOH-
Has CE30HHOCTb, XapakTepHas
[ONa KOHLa roga, Ha Hal B3rnag,
CbIrpaeT B MONOXMUTENbHYIO CTO-
POHY, 1 no ntoram 2020 roga
PBIHOK CMOXET n3bexatb oTpu-
LaTenbHOM ANHAMMKM MO MpPo-
JaxaM», —rOBOPUT NpencTaBu-
Tenb BTH. &
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«POCCUNCKNN 9KONOTNMYECKNUN ONEPATOP» MOACYUTAJZI CTOUMOCTbD

NMEPEHOCA CBAJIOK OT ASPOINOPTOB

Pacuuctka Heba

OT Mycopa noTsaHyna

Ha P70 mnpn

2~ Camoner Airbus
A321-211 aBnakom-
naHum «Ypanbckue
aBuanuMHuu» nocne
9KCTPEHHOM Mo-
capKu Ha KyKypy3-
HOM norse Bo3fe
asponopTta XykoBs-
ckun 15 aBrycra
2019 ropa. B pe-
3ynbTaTe CTOMK-
HOBEHWSs CO CTaen
Yyaek y nanHe-

pa oTkasanu oba
asuratens

®oto: Amutpuin lyxaHuH/
KommepcaHTb

JTIOOMUITA NOOOBEANOBA,
MAPNA KOKOPEBA

ITepeHoc cBaJiok

1 IIyHKTOB COPTH-
POBKU BO3JIE a3PO-
MOPTOB 0bOIEeTCS

B 70 Miipp, py©., 3asBUII
3aMTIaBbI «Poccuii-
CKOT'O DKOJIOTMYECKO-
ro orneparopa» Anekcei
MaxkpyumH. M3-3a Takon
CBQJIKU B IBUTaTEIN
nalHepa «YpaslbCKUX
aBUAJIMHUI» TI0TIaIN
TITUITBL

MepeHoC MyCOpHbIX CBa-

NOK U COPTUPOBOYHBIX MyHK-

TOB 13 NPUasPONOPTOBbLIX 30H
obonpgetca B 70 mnpa pyo.

O6 3ToM coobLmn 3amecTu-
Tenb reHaupekTopa «Poccun-
CKOrO 3KOJIOrMYEeCcKoro oneparo-
pa» (P20) Anekceln MakpyLnH
B XOfe npeseHTaummn denepasnb-
HOW TEPPUTOPUATNIBHON CXEMbI

no obpalueHuio ¢ TBepabIMn
KOMMYHanbHbIMW OTXOOaMu, ne-
penaet koppecnongeHT PBK.

70 MJNTPA PYB.

HA MEPEHOC CBAJIOK

[To gaHHbIM MakpyLUnHa, oLeH-
ka 70 mnpa py6. npennonaraet
CTOMMOCTb NepeHoca Ha pac-
cTosiHve 6onee 15 KM OT aspo-
nopToB Bcex 169 06bekToB —
CBasokK 1 MYHKTOB COPTUPOBKM.
«depepanbHaa cxema [no obpa-
LLIEeHWIO C OTXOJamu] ucknova-
€T CTPOUTENBbCTBO B 9TUX 30HAX
HOBbIX 06BEKTOB M NpeaycMa-
TpWBaEeT NepPeHOC NOUIOHOB
Ha 6e3onacHble y4acTKu», — ro-
BOPUTCS B €ro NpeseHTaLmm.

MNepeHoC cBanok 13 npraspo-
MOPTOBbIX 30H MOMOXET MPU
bopbbe ¢ NTULamMm, KOTOPbIX
4YaCTO MHOIO PSAAOM C MyCOPOM,
n obecneunT GesonacHOCTb none-
TOB, roBopuT MakpyLunH. Ha my-
COPHbIX NMOUroHax Hepeako
obuTaloT cTan NTUL, YTO MOXET
yrpoxaTb 6e30MacHOCTM NoneToB
aBMaKOMMaHWUM, OTMeYanu paHee
N Y4aCTHUKN aBMapblHKa.

MNMocne aBapuiMHOM Nocagku
A321 nop XXyKOBCKMM BfacTu
obpaTnnmn BHUMaHMe Ha He-
CaHKLMOHNPOBAHHYIO CBan-

Ky BCEro B 2 KM OT a9pornop-
Ta, K KOTOPOW cnetanucb ctam

nTuu. Xanobbl Ha Hee nocTyna-
nv ¢ 2017 ropga, ogHaKko opraHu-
3aTopbl OTAeNnanuch Wtpadom
Ha 500 Tbic. py6. Cam aspo-
nopt XXyKOBCKMIN, BO3Ne KOTOPO-
ro Npou13oLUnia aBapus, oLeHun
pacxofbl HA OPHUTONOMMYECKYIO
©6e3onacHoOCTb B 26 MNTH pyb.

«AspodnoTt» npegnaran co-
30aTb OTAENbHYIO KOMMaHUIo, KO-
Topasi 3aMeTCcs NpegocTasne-
HWEM NTOBUYMX NTULL M cobak ans
MOBbILLEHMS OPHUTONOrNYECKOMN
3alWKnTbl. 3aMMUHUCTPA TpaHC-
nopta AnekcaHgp KOpuumk oTme-
Yyan rof Hasapg, YTO OPHMUTONO-
rnyeckasi 6e3onacHOCTb — OAuH
N3 9/1EMEHTOB CUCTEMbI Oe3-
OnacHOCTU NoneTos, Ho obec-
neuuntb ee Ha 100% BCe paBHO
He ygacTcs.

Mo cnoBam UCMONHUTENbHO-
ro oupekTopa MexayHapogHom
accoumaunm asponoptos (MAA)
Ceprest HUKOTuHa, cBanku n no-
NTUTOHbI, @ TakKXe CeNbX03Yyroabs
N CKOTOhEPMbI, PACMNONOXEHHbIE
Ha NPNaspPONOPTOBON TEPPUTO-
puKn, Yalle BCero npuTsruBatoT
nTUL, HO BMECTe C TeM NpuBs3a-
Hbl K KPYMHOMY XWUIIOMY MYHKTY,
YTO BbI3blBAET KOHOMNKTbI MEXAY
aBMALMOHHbBIMWU U MYHMLMNANb-
HbIMW BnacTaMu. «Ecnu cean-

Ka, MONUroH Unu apyrov oob-
eKT co3aaHbl Bo3/e aspornopTa
C paspelleHuns ero onepartopa
unu PocaBumaunm, To asponopT
MOXHO MPUBEKaTb K PELLIEeHNIO
39TWUX BOMPOCOB, B TOM YMCIe
dMHaAHCOBO», — 3aMeyaeT OH.
Ho ropaspgo valle cBanku noss-
NSAOTCSA HECAHKLMOHMPOBAHHO,
a asponopTbl HE MOTYT HECTHU
OTBETCTBEHHOCTb 3a OpYrux nuu,
rOBOPUT 9KCMEPT.

Mo MHeHMto H1KoTUHa,

70 mnppg pyo. ons yctpaHeHus
npobnembl CBanok —aaekBar-
Has umdpa, NOCKONbKY 3TO A0~
TN N TPYOOEMKUN MPOLLECC.
Hanpumep, B netepbyprckom
asponopTty [ynkoBo cBanku ne-
pPEHOCUNM OKONO AECATU NET,
HanomuHaeT oH. PBEK Hanpasun
3anpochl B KPYMNHENLLNE MOCKOB-
ckue asponopTbl — LllepemeTbe-
BO, [lomogenoBo 1 BHykoBo.

KAK ®PUHAHCUPOBATb
MEPEHOC CBAJIOK

Cymma 70 mnpg py6. paccuu-
TbiBanach 6e3 yyeta pacxonos
Ha NpPoKnaaKy AOPOr 1 NoaKto-

Brnaromaps penepasbHO cxeMe
T10 0OpaIleHHIo ¢ OTXOJaMU
TOSIBUJINCH TOYHBIE TAHHbBIE

0 KOJIMYecTBe 00BEKTOB, KOTO-
pbIe HEOOXOIMMO TIOCTPOUTH
IIJIST MOCTHYKEeHUS HAIlOHAIb-
HBIX IIeJIel B 00/IaCTH 3KO0JI0-
run. 1o 2024 roma HEOOXOIMO
coznathb 6omee 300 HOBBIX COPTH-
POBOYHBIX KOMIUIEKCOB, 180 005~
€KTOB KOMIIOCTHPOBAHUS OTX0~
0B 11 90 00BEKTOB, HA KOTOPBIX
13 OTXOIOB OyHET ITPOU3BO-
UTHCS TOTUIUBO JIJIST IIEMEHT-
HBIX 32aBOIOB, OTMETUII 3aM-
reHaupekTopa «PI0» Anekcelt
MaxkpymunH. 3To 48 MJIH T MO~
HOCTEH 110 06paboTKe 0TXO0-
II0B U 16 MJIH T MOLITHOCTEH

1o yrTunusanuu. Beero B Poc-
CUM 00pazyeTCs e3KEeTOIHO

YeHue K 9NeKTPUYECTBY HOBbIX
00OBbEKTOB 719 pasMeLleHUs

N COPTMPOBKM OTXOAOB, FOBO-
puT MakpyLwwuH. Mo ero cnoeam,
«Poccumcknin akonormyeckmm
onepaTop» yxe OTnpaBui CBOU
npeanoxeHunsa no puHaHcUpoBa-
HWIO TAaKOro NPoeKTa B NpaBu-
TenbcTBO M MUHTpaHC. B npecc-
cnyxbe MuHTpaHca coobLwmnu,
YTO MoKa He nony4anu obpa-
weHue PSO. PBEK Hanpasun 3a-
npoc B Npecc-cnyxoby npasu-
TenbcTBa.

«[epeHoc aTnUx 06BLEKTOB —
KOMMETEHLUS PETMOHOB, HO MO
dakTy 6es pegepanbHoOM no-
Mol obonTunck byneT Tpya-
HO. BMecTo nonMroHoB y aspo-
NMOPTOB Mbl MNAaHUPYEM HOBbIE
0ObEKTbI 3aXOPOHEHUSA OTXOO0B
B HOBbIX Nlokauuax. o Heob-
XOAMMOCTU NepeHoca CopTu-
POBOK BOMPOC AOMOMHUTENBHO
peluaetca ¢ PocaBuaumein», —
ckasan 3amrnaebl POO. PEK
Hanpaswun 3anpoc B Pocasuna-
LU0, @ Tak)Xe B aBMakoMMnaHum
«AspodnoT» n S7.

[To cnoBam MakpyLunHa,

B Lenom no Poccuu pedmumt
MOLLHOCTEN A/151 3aXOPOHEHNS
Mycopa (MONNrOHOB) OLLEHN-
BaeTca B 20%, Ho B 20 peruo-
Hax He XBaTaeT MOLLHOCTEN
[Ns 3axopoHeHus 6onee 50%
obpasyloLlmxca TaM OTXO00B.
BO3MOXHOCTb BPEMEHHOIO
NCMNONb30BaHUNS CYLLIECTBYIO-
LLMX NOMMIOHOB Ha nepuop,

00 2023 roga no3BonseT pe-
WNTb NPOBIEemMy TOMbKO OT-
YyacTu, Tak Kak HEBO3MOXHO
neranusosatb (3aKOHHO UC-
NMoJib30BaTh) NMOMUIOHbI, PACcMo-
NOXEHHble Ha 3eMNsaxX nocerne-
HWUIM 1 necHoro ¢oHaa. B ceasn
C 3TUM B npoekTe deneparb-
HOWM CXxeMbl No obpalleHNio

C OTXOJamMu NpPeayCMOTPEHbI
CTPOUTENbCTBO U PEKOHCTPYK-
una 6onee 350 NonUroHos

B Nepuof. Ho npu aTom obuiee
KONMMYECTBO UCMOMb3yeMbIX
00BbEKTOB pa3MelLLLeHNa OTXO-
noB k 2024 rogy cokpaTtuTcs
noYTu B iBa pa3a— npumMep-
Ho o 700 nonuroHos. Co-
rnacHoO nacrnopTy HaLMpoeKkTa
«3IKOMNOrna», K 3TOMY BPEMEHM
npenycMoTpeHo GpuHaHCUpo-
BaHMe 13 blooKeTa peKkynbTuea-
umm 191 cBanku Mnn NONUroHa
3a 124 mnpg pyo. &

340 MNTIPO PYBE. HA YTUITN3ALNIO N OBPABOTKY OTXOOOB

63,5 MJIH T TBEPIbIX KOMMYHaJIb-
HBIX OTXO/IOB.

«POCCUICKUI BKOJIOTYe-
CKUI OIlepaTop» ysKe paspa-
60TaJI TUIIOBBIE TEXHOJIOI Y-
YecKue peleHnss, KOTOpbIe
JIATYT B OCHOBY CO3[IaHUsI HOBOM
MHGPACTPYKTYPBI OTPACIN
1 obecrieyaT KOHTPOJIb CTOU-
MocCTH Bcel pepopmbl. O6beM
MHBECTULIMH, HEOOXOIUMBIX [IJIsS
CTPOUTENBCTBA 0OBEKTOB 00pa-
GOTKHU U yTUIIN3AILIUY OTXOM0B,
OLIEHUBAETCS B CyMMy boree
340 mnpp py6. 1o 2024 ronia, cka-
3aJI 3aMIJIaBbl KOMITAHUH. 1o ero
cII0BaM, 5Ta Iudpa He yIUTHI-
BaeT CTPOUTENIBCTBO TIOJINTOHOB
1 06BEKTOB SHEPTEeTUIECKOH
YTHIN3ALNY 1 00€3BpesKUBaHUS
OTXOIIOB.
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O6ssaenennble snacmamu OrPAHUYEHUA

He npugenu K 8038palLeHUI0 8eCeHHUX molenell
nosedenussy MONb3OBATEJIEW PYHETA.
Cnpoc Ha sudeocepsuctl u docmagky edbl pacmem,
HO He U3-3a naHdeMul, a U3-3a YxyouweHus noz2oosl

u 8blx00a npembep.

KOMMAHWNA NGENIX OLLEHUNTA

TEKYWMWE NPEAMNOYTEHNA NONb3OBATENEN MHTEPHETA

HoBasi BOoNlHa ocTaBuna
3puTenen paBHoOAYLWHbLIMMA

AHACTACKA
CKPbIHHNKOBA,
EJTMSABETA EOMMOBUNY,
AHHA BANTALWIOBA

K KOHLYy npoLuion Hegenu
obbeM noTpebneHuns Tpadpuka
BMOE0CEPBUCOB BbIPOC MOYTU
Ha 200%, nogcumTana no npocob-
6e PBEK komnaHua NGENIX —
poccumnckni nposanaep obnav-
HbIX CEPBUCOB 518 obecneveHns
paboTbl 1 6esonacHocTH Beb-
pecypcos (npuHagnexut «Poc-
Tenekomy»). KomnaHus npoaHa-
nuanposanu Tpadrk cepBUcoB
OTT (over the top—ycnyru,
KOTOpble He NPUBA3aHbl K CeTU
KOHKPETHOro onepartopa, Ha-
npumep oHNanH-KMHOTEeaTPbl),
CalToB TenekaHanos v apyrmx
BWE0CEPBUCOB, a Takxe Beb-
CalTOB B CErMEHTaxX OHNanH-006-
pasoBaHus, 0OCTaBKM NPOAYKTOB
W efibl, TYp13ama 1 NyTeLlecTBUN.
AHanms NpoBoannacs ¢ 28 ceHTs-
Opsa no 9 okTaAbps, Nnokasatenu
CpaBHMBaNUCh C pesynbTatamm
3a NepBYIo Heenio ceHTAbpS.
MoBTOPWUAM N NONb30BaTENM
BO BPeMs BTOPOW BOMHbI NPUO6-
peTeHHble B Nepuof, BeCeHHe-
ro KapaHTUHa MOAenu noseae-
HuUa — pasbupancsa PBK.

3PUTEJIEN NPUBNEKANN
NMPEMbEPAMU

BecHown aToro roga, 3a Hefe-
10 0,0 BBEAEHMS KapaHTUHA

(c 23 no 29 mapTa), Tpaduk BK-
[e0CcepBnCoB BbipoC Ha 58%,

a B NepBYI0 HeJento caMounao-
naummnm —Ha 259% no cpaBHe-
HWIO C Ha4YanoMm MapTa, OLeHMBa-
na paHee NGENIX. XoTtsa Takas
aHOManbHas AMHaMMKa BO MHO-
rom Obina obycnosneHa nps-
MOW TpaHcnsaumen obpalueHus
npesungeHTa Poccun Bnagnmmnpa
[MyTnHa 2 anpens. K KoHLy Mecs-
ua Tpaduk 6611 Ha 206% BblLle,
YyeM B Hayane maprta. lNpocmoTp
BMAEO CTan OCHOBHbIM BUAOM
Jocyra onsi POCCUSH, Npuyem
N3-3a pexnma caMoun3onsumnm
nonb3oBaTeny Havyanm cMo-
TpeTb BMOEO B paboyee Bpems
(c 15:00 po 17:00), koHcTaTUpO-
Bajla KOMMNaHus.

C 28 ceHTa0pa B MockBe
n MogmockoBbe Havanu gen-
CTBOBaTb HOBble OrpaHNYEHNs
13-3a KopoHaBupyca. Bnactu
pekomMeHaoBanu nogsm ctaplie
65 neT n Muam ¢ XPOHUYECKn-
MU 3aboneBaHNsAMN OCTaBaTb-
cs AoMa, CTONMYHbIE KOMMaHUN
obs3aHbl NepeBecTn Ha yaaneH-
Ky He MeHee 30% COTPYOHMKOB.

[MpencTtaBUTENN HECKONb-
KMX onpoLlleHHbix PEK oHnamH-
KMHOTEaTpOB COOBLMAN, YTO
BMAOAT POCT Tpaduka, HO He
Takom 3Ha4YnTENbHbIN, KakK 3a-
dukcmposana NGENIX. OHu
He CBA3bIBAIOT POCT CO BTOPOM
BOJTHOM KOpOHaBupyca. «Mbl Ha-
6nogaeM NPUPOCT NOANUCHU-
KOB UMW ayauTOpUKn, Koraa ctap-
TYIOT KOHTEHTHbIE NMPEMbEPBI.
CeHTa0pb 1 OKTAOPb — UMEH-
HO Takme Mecsalbl, Ha Premier
OOCTYMHblI HECKOJTbKO FPOM-
KMX NPOEKTOB, 9TOT NPUPOCT
He BbIMMSANT CTPaHHbIM, pPes-
KUM UK 9KCTpaopanHap-
HbIM», — pacckasan npeacTaBu-
Tenb 9TOro OHNanH-KMHOoTeaTpa.
C Ce30HHbIM POCTOM U BbIXO-
[OM 9KCKJTO3UBHbIX MPOEK-

TOB CBA3bIBAET YBENMYEHME
CMOTPEHUS U NPeACTaBUTENb
Knnollouck HD.

Ho reHOnpeKTop OHMNanH-KK-
HoTeaTpa Tvigle EBreHus lNe-
TpOBa CUYMTAET, YTO NaHae-

MUsi B 9TOM rofly AOMOnHuNa
OObIYHbIN BbICOKUW O/19 BUAEO-
CepBUCOB CE30H B OKTALpeE.

Y Tvigle B aHBape—ceHTAOpe
2020 ropa Ha 40% Bblpocna no-

cellaeMocTb canTa B CpaBHe-
HUW C aHaNOrMYHbIM NePUOOOM
2019-ro, obLiee KONMYECTBO
NPOCMOTPOB BUOEO BbIPOCO
Ha 53% 3a aTOT nepuoa, coob-
LiMna oHa.

MNNOXAA NOroaA
MNOOCTEIHYINA CMNPOC

HA OOCTABKY

Mo cpaBHEHMWIO C HaYanoM CeH-
Tabp4, Koraa pocT KonmyecTsa
3aboneBaHuit 6bI1 Ha cTabusb-
HO HU3KOM YpPOBHE, TpabuK
cerMeHTa e-grocery (nokynka
NpOoAyKTOB OHNalH 1 4OCTaB-

Ka efpl) ¢ 28 ceHTAOPA BbIPOC
3a Hepento Ha 18%, a K KOHLY
npoLunon Hegenu—yxe Ha 24%.
Ha Tpaduk pecypcoB cermeHTa
HEeMnpPoaOBOIbCTBEHHOW PO3HU-
Libl HOBOCTM 06 y>KeCTOUYEHUN
KapaHTMHHbIX Mep NpakTU4ecKn
He NOoBNUANU, OTMETUNN aHann-
Tnkn NGENIX.

BecHow, B nepByto Hene-
nto camomzonsaunm ¢ 30 mapTa
no 6 anpens, Tpadpuk nogob-
HbIX CEPBMCOB BblIPOC Ha 92%
Mo CpaBHEHMIO C NokasaTenamm
Hayana mapTta. OgHako B cre-
Oylole Hegenn aMHaMmnka cTa-
Gunuanposanach 1 nokasbiBana
npupocT okono 21%. Kak KoH-
ctatnpoBanu torga B NGENIX,
ON9 nogen, cTporo cobniogaio-
LLMX PEXMM CaMOon30NaLmMM,
noxof, B MarasuH ctan eauH-
CTBEHHbIM MOBOAOM MOKUHYTb
KBapTUPY, MOSTOMY Mofib3oBaTe-
NN BEPHYNCH K NPUBbLIYHON Od-
NnanH-po3HMULE.

MpepncTaBuTENbL CEPBUCA [O-
cTaBku npoaykTos «Cbepmap-
keT» pacckasan PBEK, yto B nep-
Bble He[lenu oKTAbps KoMnaHus
HabniogaeT yBenuyeHue 3aka-
30B Ha 20% B KPYMNHbIX ropoaax,
BKtoYas Mocksy 1 CaHkT-le-
Tepbypr. To CBA3AHO U C Ha-
CTYNNEHNEM «BbICOKOIO ce-
30Ha», U ¢ UHPOPMALIMOHHOM
nosecTkown, cunTatoT B «Coep-
mapkeTe». «MHorue nogm Hava-
N Yalle 3aKasbiBaTb NPOAYKTbI
C [OCTaBKOW Ha IOM Ha yaaneH-
HoW paboTe, Npu NIOXon norofae
OCEHblO», —FOBOPMUT OH. pesn-
ctasutenb Delivery Club k Tpa-
ONLNOHHBIM OCEHHUM OpalnBe-
pam pocTa crpoca Ha CepPBUCHI
OOCTaBKW efbl Takxe nobasmn
OKOHYaHMe OTMYCKHOro Ce30Ha.
«HecmoTps Ha To YTO cenyac
BNUSIHME 2NUOEMUNONIOrNYECKON
CUTyaLUN MEHbLLIE, YEM BECHON,
coxpaHsiolasca Heobxoau-
MOCTb cobntoaeHus coumanbHom
OMCTaHUMM NO-NpexHeMmy pac-
LIMPSAET ayauTOpUIO aKTUBHbIX
nonb3oBaTenen 4OCTaBKn», —
cKkasan OH.

€6 TpaduK cepBHICOB OHAH-06pa30BaAHMS,
o naHHbIM NGENIX, B KOHIIE TTPOIION
Heeny yirai Ha 23% OTHOCUTEIbHO Hadasa
ceHTs10ps. Torma Kak B MapTe OH YBETUYUIICS

Ha 78% ¥ COXpaHAI 3TO 3HAYCHUE
Ha [IPOTAXKEHUU BCETo allperid

MHTEPEC K OHJIAMH-OBPA-
30BAHUIO CHU3NNCA

Mo gaHHbiM NGENIX, Tpaduk
CepBMCOB OHNaNH-06pa3oBaHus
B KOHLLE NMPOLLMON Hedenu ynan
Ha 23% OTHOCUTENbHO Ha4vana
ceHTa6ps. Torga kak B NepByto
Hefento caMon3onsiuumn B mapTe
OH yBenunuuncsa Ha 78% u coxpa-
HSIN 9TO 3HAYEHME Ha NPoTaXe-
HUKW BCcero anpens. Takas auHa-
MMKA MOXET OOBbACHATLCS NULLb
LUKOMbHbIMW KaHUKYNaMu, CUK-
TaeT reHanpekTop «MHTepHeTY-
poka» [NaBen ApceHbeB. «Bepo-
ATHO, BECHOW Pe3knin MacCoBbIN
nepeBop WKOM Ha ANCTaHUM-
OHKY Nnokasan HeyooBleTBO-
pUTENbHbIN pe3ynbTaT n3-3a
KyCTapHOW opraHusaumm ob-
pa3oBaTenbHOro npouecca
yepes Zoom u Skype u Hero-
TOBHOCTU poauTenen, oetemn

N yuynuTtenen kK Hosomy dbopma-
Ty. IHbIMK cnoBamu, KaHUKY-
Nbl HYXHbI, YTODbI HE MONYUYUTH
oYepefHyio BOMHY HeratmMea», —
NnpPeanonoxXmn oH.

B 10 e Bpemsa ApceHbeB
ykasan, 4to «/IHTepHeTYpoK»
3aduKcMpoBan pocT UHTepe-
ca nonb3oBaTesfien B CEHTS-
Ope. OupekTop No MapKeTUH-
ry obpasoBaTenbHON KOMMNaHUN
SkillFactory Masen Actadypos
pacckasan, YTo ¢ 28 CeHTs-
6psa no 11 okTAbpPa B KOMNaHUK
Takxe 3adpuKkcupoBanu pocT
noceLaeMocT CBOUX CEePBU-
coB Ha 13% oT cpeHeaHEBHOro
nokasatensa ceHTa6ps. OgHako
TPEH[ Ha NoBbILIEHWE Ccrnpoca
BblpaxeH cnabo, npusHan AcTa-
¢dypos. Mo cnoBam reHanpeKkTo-
pa cepsuca Skillbox OAmuTpus
KpyToBa, oHM Takxe Habniona-
0T YBEIMYEHME NoceLaemMocTu
canTa 1 pe3kui pocT akTuB-
HOCTU CTYOEHTOB. «BO MHO-
rMX HanpaeneHusax busHeca
CEHTADPb CUMTAeTCs BaXKHbIM,
Tak Kak HaunHaeTcs bonee Bbl-
COKWIN CE30H Nocne HN3KOro
NeTHero, U oHnanH-obpaso.a-
HUWe He ucknoveHne. Cenvac
Mbl 3aMeYaem, Kak nogn ne-
pexoaaT Ha yaaneHHyto pabo-
Ty 1 6onblle BpeMeHU yaensaioT
camMoobpasoBaHuio», — FOBOPUT
KpyTos.

TYPU3MY NOMOINN
KAHUKYJbI
Ha ¢oHe HoBOCTEN 00 yxecTo-
YeHUM Mep NPsSIMO Nnepes Ha-
YanoMm LAMMHHbIX LKOMbHbIX Ka-
HWKYN POCT nokasan CerMeHT
«Typu3m 1 nyTewecTBus» —
B NepBble BbIXOAHbIE OKTAOPS
Beb-Tpaduk pecypcos ans 6po-
HMPOBaHUS OUNETOB U TYPOB
yBenuuuncsa Ha 12%. lNotom,
npasga, nokasaTtesb nowuen
Ha cnap, ¥ K KOHLY NpOLLIon
Hefenu KoNMYeCcTBO 3anpoCcoB
ObINO YyTb HUXE, YEeM B Hava-
ne ceHTa0ps. Typdupmbl paHee
pacckasbiBanu PEK 06 oxwBe-
NeHUN Cnpoca Ha OTAbIX B OK-
TAbpe 1 pocTe OPOHNPOBaAHNN
B Nepunop 06bsBNEHHbIX MOPOM
MockBbl Cepreem CobAHUHbIM
LOMTVHHbIX LUKOMbHbBIX KaHMKYII.
Bo Bpems nepBow BOMHbI anu-
LemMunn BecHom Tpaduk cepau-
COB Typu3Ma U1 NyTeLecTBUA Cy-
LLLeCTBEHHO CHU3uncs. B nepsyio
HeOento camousonauumn cnag,
cocTasun 23%, a B oCcTanbHble —
47% o CpaBHEHMIO C Havanom
mapTa. 4
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NETHUN OTNYCKHOW CE3OH A9 BOJIbLUMHCTBA POCCUNCKUX PETMOHOB OKA3AJICA MPOBAJIbHbIM

Kamuatckum Kpax

EJTEHA CYXOPYKOBA

B oTcyTCcTBHE MEXKITY-
HapOIHBIX I10JIETOB
HapaCTUTDb TYPIIOTOK
CMOLTIM He BCe POCCUI-
CKH€ PEervoHbL: afMU-
HUCTpaua KaMJyaTKy
NpU3HaJa, YTO IPUMET
B 5TOM 'Oy B TPH pasa
MEHBIIIE TyPHCTOB, YeM
MIPOrHO3UPOBAJIA.

KonunyecTtBo TypucToB, noce-
TMBLIMX KaMyaTKy No utoram
2020 ropa, MOXeT oKa3aTb-

CSl CYLLLECTBEHHO HUXE, YeM
0XKnaanum MecTHble YNHOBHU-
ku. B sHBape—aBrycre peruoH,
Mo oL EeHKe MEeCTHOro AreHTcTBa
Mo BHELUHUM CBS3AM U TYPU3-
My, nocetunn 44,9 Tbic. poc-
CUMNCKNX TYPUCTOB, B TOM YnCre
XWUTEeN caMoro pervoHa, roBo-
puTCA B OTBETE NPecc-cnyxobl
rybepHaTopa 1 npaBuTenbLCTBa
Kamuatckoro kpasi Ha 3a-

npoc PBK. B oTBeTe areHTCTBa
TakXe NPMBOAMTCS MNPOrHO3 —
CKOJIbKO POCCUMNCKUX TYpPU-
ctoB B 2020 rogy paccunTbl-
Ban NPUHATb pernoH —120 TbiC.
YenoBsexk.

KonnyecTBo MHOCTpaHLEB, No-
ceTuBlWMX KamyaTky 3a BocemMb
MeCSsLLEB STOro roga, okasanochb
N3-3a 3aKPbITbIX BECHOW rpaHuL,
Ha TPeTb HMXe NporHo3a: 1 Tbic.
NpoTMB 3 TbIC. YENTOBEK.

B npecc-cnyxbe rybepHato-
pa He yTOYHUN, KOTAa UMEHHO
areHTCTBO Aenano CBOw npo-
rHO3, HO U3 OTBETA CnefyeT, YTo
OH ObIN caenaH ¢ y4eTOM CHUXe-
HWS TyprnoToka 13-3a NaHaemMuu.
Hanpumep, B npolinom rogy
KamuaTtckui kpan, No gaHHbIM
MECTHOW CTaTUCTMKM, MOCETUNN
205 TbIC. poccusH 1 36,3 TbiC.
MHoCTpaHLeB. U yxe B cnepyto-
wewm 2021 rogy BnacTu permoHa
paccumTbiBatoT yxe Ha 270 TbiC.
poccumnckux n 30 TbiC. UHO-
CTPaHHbIX TYPUCTOB.

KAK KAMYATKA
NMPUHUMAINA TYPUCTOB
KamyaTka Bxoguna B Ton-5 BHy-
TPEHHUX HanpaBNeHUn oTabixa,
KOTOpble, MO JaHHbIM NpaBu-
TenbCTBEHHOro noptana «Cton-
KopoHaBupyc.pd», Hapsaay

C KypopTamu YepHoro mops,
AnTtaem n Kapenuen Bbi3biBanm
HanbonbLLNA UHTEPEC Y POCCU-
qH. B anpene 2020 ropa, korga
B pasrap naHAeMumn X1Tenu
MockBbl 1 psga opyrmx ropo-
[OB HaxoOMIMCb Ha CaMOUn30-
NSUMN, NOBbILLIEHHbIN NHTEpPEC
nyTelweCcTBEHHNKOB K Kam-
YyaTke puKcupoBan n cepemc

«SlHoekc.llyTelwecTBus»: KO-
NNYECTBO TYPUCTUYECKMX 3a-
NPOCOB MO 9TOMY PETrNOHY Bbl-
pocno Ha 77% no cpaBHEHUIO
c anpenem 2019 roga. BHuma-
Hue Kk KamyaTke kak K HOBOMY
BHYTPEHHEMY HanpaBneHnto
npuBnek n xypHanuct tOpun
[ynb co cBoum GpUnbMomMm, Ko-
TOPbIN C NioHSA Habpan 10 MnH
NPOCMOTPOB.

[MyTewecTBns Ha Kamuat-
KY NoNb30oBannCh B 9TOM rogy
NonynsapHOCTbIO Y MOCKBU-
yewn, yTBeEpXLaeT oupeKkTop
Nno PasBUTUIO CETU TypareHTCTB
OnlineTur.ru Uropsb bnnHos.
Mo ero cnoBam, ecnu paHbLue
Typbl Tyaa npogasanuck «bec-
CUCTEMHO U PeKO», TO B 9TOM
rony KnueHTbl obpalannch
3a NogbopPOM UHAMBMOYANb-
HbIX NyTeBok. Y TUI 6poHupo-
BaTb Typbl Ha KamyaTky Hava-
N1 B UIOHE, N CNPOC OKa3arncs
B [1Ba pa3a BblLLE MO CPaBHEHUIO
C NPOLUMbIM FOAO0M, pacckasan
npencrTaBuTenb Typonepartopa.

Ha KamuaTtke TypucTmyeckmun
CEe30H 3aKaH4YMBaeTCs B CEH-
TA6pe-okTAbpe, 1 pesynbTaThl
LEBATN MeCALEB NPaKTUYECKMN
MOEHTUYHbI pesynbTaTtam BCero
ropa, KOHCTaTUPYET reHanpek-
Top TyponepaTtopa «[enbdpuH»
Cepren PomalukuH. OH Hano-
MUHaeT, yTo KamuyaTka — 0fgHO
N3 CaMbIX JOPOTrnX BHYTPEHHUX

P100

ThiC.

CTOUT camblin
Hepgoporom He-
LenbHbIN TYp

Ha Kamuartky (c ne-
peneTtom), no cno-
BaM reHaMpeKTo-
pa TyponepaTopa
«OenbduH» Cepres
PomalukuHa. Mo-
nynspHble BepTO-
NeTHble 9KCKYpCum
B AO/NVHY rensepos
13 [NeTponaBnos-
cka-Kamyartckoro
ctoAT 40 Tbic. pyb.
Ha YyenoBeka

HanpaBieHUN: CTOUMOCTb TYPOB
L1191 XXUTENsi EBPOMNENCKOM YyacTn
Poccum HaumHaeTtcsa ot 100 ThbiC.
py6. Ha Hegento (c nepene-
TOM), a NonynsipHble BEPTO-
NETHble 9KCKYPCUM B AONHY
rensepos 13 [eTponaBnoBcka-
KamuaTtckoro ctoat 40 ThbiC.
Ha YenoBeka.

[ToTok Ha KamyaTKy B 9TOM
roay, no oueHkam «enbdu-
Ha», ynan Ha 30-35%. B aBrycTte
1 ceHTaAbpe 3arpyska oTenen
MOr/1a NPeBbIWATh YPOBEHb aHa-
NOrMYHOro nepunoga NpPOoLLIoro
rofa, HoO 9TO He CMOT/10 KOMMEH-
CUpOBaTb BbIHYXAEHHOE OTCYT-
CTBME CMpoca BECHOM 1 B Hava-
ne neta, obbacHaeT PomMallKuH.

YacTb Bbe3gHOro notoka yga-
NOCb 3aMECTUTb POCCUMNCKNUMU
TypucTaMm, MHOTME U3 KOTOPbIX
NOCETUNN 9TU PErNOHbI BNep-
Bble, ONTUMUCTUYEH NPENCTaBu-
Tenb PocTypusma.

KAK BblJ1O

B OPYIMX PETMOHAX

B uenom nageHune BHYTPEH-
HEero TyprnoToka cocTaBuio

o1 15 no 50%, oueHunBaeT Po-
MaLLUKWH, 06bACHAA, YTO ycneLu-
HbIM NETHUIM CE30H A0MKEH
ONUTbCS TPU Mecsla, a U3-3a
CBA3aHHbIX C NaHOeMMen orpa-
HUYEHUIN HEKOTOPbIE PErMOHbI
CMOTTIM NONY4YUTb TOMbKO MOMO-
BMHY TYPUCTOB.

CHMXeHWe TyprnoToka noa-
TBepannn PBK v B ynpasneHun
no pas3BUTUIO TYpU3Ma 1 KypopT-
HOM gesaTenbHOCTM ANTanckoro
Kpas: 13-3a NaHAemMnn TYPnoToK
3a Bocemb Mecsues 2020 roga
cHU3uncs Ha 36%: 640 TbiC. Yeno-
BEK NPOTMB 1 MSTH FTOLOM paHee.

C y4yeTOM CNoOXMBLLENCS CU-
Tyaunn NeTHUM TYPUCTUYECKUI
CE30H MOXHO CUUTaTb yCcneLwl-
HbIM, BO3paXKaeT NpeacTaBmTeNb
PocTtypnama. B BegomcTBe noa-
YepKMBALOT, YTO COKpaLLEeHne
[1eN0BOro U COBLITUMHOrO TY-
puamMa B DOMbLUMX ropoaax bbino
YaCTUYHO KOMMEHCUPOBAHO BO3-
pOCLUMM CMPOCOM Ha noesnku
Ha Npupoay, a TPaguLUMOHHbIe
ON19 NETHEro oTabiXa PErnoHbl
Nony4unun TypucToB ¢ bornee Bbl-
COKWNM YEKOM.

Kapenus He noTepsina B aTom
rofy TYPUCTOB, OTBETWU/IM Ha 3a-
npoc PBK B npecc-cnyxbe mu-
HUCTepPCTBa 9KOHOMUYECKO-
ro pasBUTUA 9TON pecnybnmku:
PErnoH B ssHBape—aBrycTe no-
cetunu okono 700 Tbic. Yeno-
BEK — MOYTU CTONbKO Xe, CKOIb-
KO 1 B npowiom rogy. Notok
TYPUCTOB XJIbIHY/ MOC/E CHATUS
CaHWTapHO-aNnaemMmonoruye-
CKMX OrpaHUYeHnin: 3a NeTo npu-
exano Ha 20% rocTew bonblue,
yem rogoM paHee, 3TO OKOJO
350 Thbic. yenosek, 6ONbLUNH-
CTBO 13 MocKBbI. 4

2 Kamuatka—
O[HO 13 camblixX
LLOPOrUX BHYTPEH-
HWX Hanpasne-
HWUI oNs TYPUCTOB.
Ha ¢oTo:
MyTHOBCKas cornka
B IOXHOW YacTu
nonyocTposa

dorto:
lOpuin CmuTiok/TACC



